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27" February 2014

Please find attached presentation from Carnegie Wave Energy Limited’s
Executive Director, European Business Development Kieran O’Brien, which he
presented yesterday at the Renewable UK Wave and Tidal Conference in
Belfast.

For more information:

Dr Michael Ottaviano

Managing Director

Carnegie Wave Energy Limited
(08) 9486 4466
enquiries@carnegiewave.com
Website: www.carnegiewave.com

Unit 1/124 Stirling Highway t: +61 8 9486 4466 Carnegie Wave Energy Ltd
North Fremantle, Western Australia f: 461 8 9486 4266 ABN 69 009 237 736
PO Box 133, North Fremantle WA 6159
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The information contained herein has been prepared solely for informational purposes and is not an offer to buy
or sell or a solicitation of any offer to buy or sell any security or to participate in any trading strategy or to enter
into any transaction. If any offer of securities is made, it shall be made pursuant to a definitive offering
memorandum prepared by or on behalf of any fund or other issuer which would contain material information not
contained herein and which would supersede this information in its entirety.
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« Owner and developer of “CETO” wave energy technology

« 30 engineering, commercial, administration staff

« ASX listed, based in Fremantle, Western Australia

« 120 Patents or patents pending globally

«  $70m spent to date on CETO

- EDF EN is a CETO licensee (%)
ASX

« Current financials

o $11.9m cash (as at 10/02/2014)

o $12.7m undrawn grants (as at 10/02/2014)

Oct How Dec 2014 Feh

1 year shareprice snapshot
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Fully submerged, point absorber

* Near-shore location or deepwater location

* Onshore or offshore power production

* Power & water production with onshore production

* Modular design largely using proven subsea components

CETO TECHNOLOGY. OFF-THE-SHELF

, 7
\\\ . TECHNOLOGY

CETO TECHNOLOGY:

\\\

Electrical power export cable

Carnezglé Carnezylé
25-50 meters water depth © Carnegie Wave Ene’:;;t‘i)rxta;g 30m = water depth © Carnegie Wave Ene'\:g;t?r:?taelg
Near-shore location & onshore power & water Deepwater location & offshore power production
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« World first multiple wave unit array

¢ 3 x240kW CETO 5 units

* Onshore power plant and grid connection

* Onshore reverse osmosis desalination pilot plant

« Design, approvals, off-take, funding complete,

construction in progress
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« $13.1m Australian Government grant funding for power generation
« $7.3m Western Australian State Government funding
« $1.25m Australian Government grant funding for desalinated water production

« Cooperation agreement with the WA Government water utility, Water Corporation

« Offtake with the Australian Department of Defence (HMAS Stirling)
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« Component manufacturing nearing completion
« Onshore foundations completed in Q1, 2014

« Onshore construction activities underway

« Commissioning on track for Q2, 2014
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Perth Wave Energy Project - Buoyant actuators Carnegie
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Perth Wave Energy Project - Pipeline lay Carnegie
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Technology Development - Buoy size vs. Power Output ~ Carnegie
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Annual Unit Output (GWh/Year)

CETO 6
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CETO 5 (240kW rated capacity)
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Buoyant Actuator "BA" Diameter (m)
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2011-13:

v Single unit test (80kW) at project site
v $40m in capital secured

v" Power offtake with Dept of Defence
v

Fully consented project site

2014:

v' Construction & commissioning of 3 x 240kW array
v" Power & water production

v Finalise CETO 6 project design, funding & location

2014-16:
* Design & construct CETO 6 project

« Commercial project development

2018:

* First commercial project
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