.3 Bone Medical

ASX/MEDIA RELEASE
Top 50 Shareholders

7 February 2014: Bone Medical Ltd (Bone or the Company) is pleased to release
the list of Top 50 shareholders in the Company following the recently completed
recapitalisation and consolidation as announced 28 January 2014.

- ENDS -
Enquiries:
Robert Towner Peter Young
Non-Executive Chairman CEO
+61 (0) 8 9286 2828 Mobile: +1 201 841 9681

or visit: www.bonemedical.com

About Bone Medical Limited

Bone Medical Limited is an international biopharmaceutical company focused on
developing significant new products for the growing market in the treatment of bone
diseases like osteoarthritis, rheumatoid arthritis, and osteoporosis.

The Company’s product pipeline includes:

e Clinical-stage programs for the oral delivery of two well-established peptides
which have historically been limited to nasal or injectable delivery
o CaPTHymone™ (oral parathyroid hormone) for osteoporosis
o Capsitonin™ (oral calcitonin) for osteoarthritis pain

¢ Novel, potential breakthrough preclinical-stage compounds
o BNO06 - selective, potential oral TNF-alpha down-regulator for
rheumatoid arthritis (RA)
o BNOO7 - collagen tolerance & joint protection agent for RA
o BNOO5 & BNOO8 - bone cell regulation for osteoporosis

The Company licences its technologies from Proxima Concepts Ltd.

Registered Office: c/- Ledger Corporate, Level 3, 46 Ord Street, West Perth, WA, 6005
Ph: + 61 8 9468 0154 Fax: + 61 8 9322 4946
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Bone Medical MEDICAL LI
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1 PROXIMALABORATORY&RESE | | 17469639 6.78%
8 CELERYPL | | 8250000 320%
5 WALKERMATHEWDONALD | | 6500000 252%
7 PANAUSTNOMPL | | 5000000 1.94%
9 GANDRIACAPPL  |TEDBLAHNKIFAMAC | 5000000 1.94%
11 CLARIDENCAPLTD | | 5000000 1.94%

15 SLVAPL | | 3750000 145%
17 CORNERSTONECORPPL | | 2500000 0.97%
19 CONCONPL | | 2500000 097%
21 REDTOWNENTPSPL | | 2500000 097%
25 MFCUSTSLTD | | 2500000 097%
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PHEAKES PL

VECTOR NOM PL

VECTOR NOM PL

AUSTIN 4 PL
DUDFIELDLG+Y SD

DIXIE INV PL

AUSTIN 4 PLR & S TOWNER
YEO SIMON DAVID +J

JOHN & EMMA HANNAFORD SUP
PROXIMA CONCEPTS LTD
APNEA HLDGS PL

VEIL INV PL

FOGARTY JENNIFER JILL
TOWNER ANNE

MCKAY R M + BABBAGE C S
CADEX PETROLEUM PL
HAMERSLEY RICHARD HUGO
BARRON MORGAN J + ME F
CONCEPT BIOTECH PL
MICALE DIANA

6466 INV PL

SARL WARAMBI

SENATE A/C

VECTOR S/F A/C

R & S TOWNER FAM A/C
LG DUDFIELD PENSION
M & K DIAMOND FAM

CAPE INV A/C
HANNAFORD S/F A/C

KELLY FAM A/C

MCKAY S/F A/IC

BARRON S/F A/C

JADI INV A/C

TOP 50 TOTAL
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