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HALL CHADWICK ZA
Chorlered Accountonls ond Business Advisers

ORPHEUS ENERGY LIMITED
ABN 67 12',1 257 412 SYDNEY

AND CONTROLLED ENTITIES 
Lever 40

TNDE'ENDENT AUDrroR,s REvrEw REpoRr ro 3J#5,,',1:ilr.*
THE MEMBERS OF ORPHEUS ENERGY LIMITED Ausirorio

GPO Box 3555
Report on the Half-year Financial Report sydney Nsw 2o0l

We have reviewed the acbompanying half-year financial report of Orpheus Energy p6 (612) 9263 2600
Limiied, which comprises the consolidated statement of financial position as at 31 rx.1612) e263 2800

December 2013, the consolidated slatemenl of profit or loss and other comprehensive ..-...--
income, the consolidated statement of changes in equity and the consolidated NEwcAsrLE

statement of cash flows for the half-year ended on that date, notes comprising a Pt l6t2l 4969 s521

summary of significant accounting policies and other explanatory information and the tx: l6t2) 4969 6059

direclors' declaration. pAiRAMATTA

Ph: 16)219687 2tOO

Directors' Responsibility for the Half-Year Financial Report rx: 16121e687 2eo0

The directors of Orpheus Energy Limiled are responsible for the preparation of the half- PENRITH

year financial report that gives a true and fair view in accordance with Australian ph.l6t2) 4t2i Bt44
Accounting Standards (including Australian Accounting lnterpretations) and the Fx gt2j 92632800
Corporations Act 200'l and for such internal control as the directors determine i" 

^ 
r|'ror*n,

necessary to enable the preparation of the half-year financial report that gives a true
and fair view and is free from material misstatement, whether due to fraud or error. 

:i: i:]:] 3:r: ]:33

Auditor's Responsibility PERTH

Our responsibility is to express a conclusion on the half-year financral report based. on :i, i:13] fii! 33?3
our review. We conducted our review in accordance with Auditing Standard on Review
Engagements ASRE 2410: Review of a Financial Reporl Performed by the Independent BRISBANE

Auditor of the Entity, in order to state whether, onthebasisof the procedures described, ph: (6t71 32ll l2s0
we have become aware of any matter that makes us believe that the half-year linancial tx. l6tt) 3211 1249

report is not in accordance with the Corporations Act 2001 inclrtding: giving a true and corD coasT
fair view of Orpheus Energy Limited's financial position as at 31 December 2013 and its
performance for the half-year ended on that date; and complying with Accounting lh:1,6\71 

ss38 2322

Standard AASB '134: lnterim Financial Reporting and the Corporitions Regulationa Fi:(617) ss268see

2001. As the auditor of Orpheus Energy Limiied, ASRE 2410 requires that we comply
with the ethical requirements relevant to the audit of the annual financial report.

A review of a half-year financial report consisls of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and review
procedures. A review is substantially less in scope than an audit conducied in
accordance with Australian Auditing Standards and consequently does not enable us to
oblain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

lndependence

ln conducting our review, we have complied with the independence requirements of the
Corporations Act 2001. A member of AGN

lnternotionol Ltd, o
woddwide ossocioiion
of seporoie ond
independent
occounting
ond consulling lirms

www.hollchodwlck.com.ou

SYDNEY.NEWCASTLE.PARRAMATTA.PENRITH.MELBOURNE.PERTH.BRISBANE.GOLDCOAST

Liobility limited by o scheme opproved under Professionol Stondords Legislotion.



HALL CHADWICK ZA

ORPHEUS ENERGY LIM]TED
ABN 67 121 257 412

AND CONTROLLED ENTITIES

INDEPENDENT AUDITOR'S REVIEW REPORT TO
THE MEMBERS OF ORPHEUS ENERGY LIMITED

Conclusion

Based on our review, which is not an audit, we have not become aware of any matter
that makes us believe thal the half-year financial report of Orpheus Energy Limited is
not in accordance with the Corporations Act 2001, including:

(i) giving a true and fair view of Orpheus Energy Limited's financial position as at 31
December 2013 and of its performance for the half-year ended on that date; and

(ii) complying with AASB 134: lnterim Financial Reporting and the Corporations
Regulations 2001 .

Emphasis of matter
Without modiflng our conclusion, we draw attention to Note 'l(.j) in the financial report
which indicates that the company had incurred a net loss of S2,569,282 and incurred
negative cash flows from operating activities amounting to $2,259,439 during the half-
year ended 31 December 2013. Note l(j) also states based on projected coal sales,
the company would have sufficient cash reserves for at leasl 12 months from the date
of this report. These conditions, along with other matters as set forth in Note 1(j),
indicate the existence of a material uncertainty that may casl significant doubt about
the company's ability to continue as a going concern and therefore, the company may
be unable to realise its assets and discharge its liabilities in the normal course of
business and at the amounts stated in the financial report.

lrlu U"u-..L

HALL CHADWICK
Level 40, 2 Park Street
SYDNEY NSW 2OOO

GRAHAM WEBB
Partner
Dated '12 Match 2014




