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DATE: 3 April 2014

FACSIM!LE NO.: 011 61 1 9778 0999 / 011 61 29347 00@5
NUMBER DF PAGES INCLUBING CGVER PAGE Elght (8}

Attached is a copy-of e Eminersan Resources Limited, CAN 117 086 745, R&phﬁement Fo. ‘
Notice of Chaiige of Tutéresis of Substnnhal Huldi’.‘l‘ in mnnefctmn wnth a chsmge m the ﬁWm
held by Stark Emtf Guld L‘td; \ .

Plea‘se - feel '-ji‘re'e '_ to contiet me vid telephome at - 414.2?4.7586 or 'm - gl
jbersehy tarlﬁn%simmsc 'wﬂih any questmns regarﬂmg the. Form: GM

T'hai'z*léyou. :

e INFQRMMIDN CONTATNED ‘TN THIS MESSAGE 15 INTENDED ONLY FOR. rHs USEOF n{E DIVIBUAL DR ENTITY NAMED ABOVE AND MAY: BE me
ALEGAL PRIV EGE. IF THE REALER OF THIS MESSAGE IS WOT THE INTENDED KECEENT, YOU ARE HEREE Y NOTH D fHAT ANT DISSEMINATION, T
OR COPYTNG GF THIS CONMMUNICATION IS STRICTLY PROHIHITED. IF YOU HAVE RECEIVED THIS CONMUNICATIGN IN ERROR, PLEASE INMETAATEL Noﬂww
BY TELEPHONE, AMD RETURN THE ORJGINAL MESCAGE T U8 AT THE ADDRICS ABOVE VIA THE U.S. POSTAL SERVICE: YHIS MESSAGE mm: A TERTALE
.COMTATNED HEREIN AKE NOT AN OFFER TO SELL, OF A SOLICITATION OF AN OFFER TO BUY, ANY SECURITIES OR OTHER INSTRUMENTS, H#Wﬁﬂﬁl\l S
BEEN OETAINED Ok DERIVED FROM S0URCES BELIEVED BY US TO BE RELIABLE, BUT WE DO NOT EEFRESENT THAT, IT'( A\:CUKATE OR CGWLBJE, ANY

OPINIONS OR ESTIMATES CONTAINED N THIS FNFORMATION CONSTITUTE OUR, FUDGKMENT ASOF THIS DATE AND ARE SURJECT TO ‘Wi‘fﬂmﬁ'r NE)WZB
ANY INFORMATION YOU SHARE WITH 115 WILL BE USED IN THE OPERATION OF GUR BUSINESS, AND'WE DO NOT REQUEST AN DO FOT WANT AN MATERTAL,
WOMPUBLIC TNEORMATION, ABSENT AX EXPRESS PRIOR WRITTEN AGKEEMENT, WE ARE HOT AGRFERNG TO TREAT ANY TNFORMATION mﬁeﬁ‘m&tm
WILL USE ANY AND ALL'INFORMATION AND RESERVE THE RIGEFT TO HIBLISH OR, msc:x.bsx—: APy MGKMA‘A‘ION VCFU BHARB WITHYS: TFMNK You: -

1-8
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3 April 2014

Via Facsimile 011 61 8.9381 5375
Enunerf.;on‘Res'burces L’iha‘i'ted
. Attention: Rob BllIS

Via Facsimile 01161 2 9773 ; '99;-
ASX = o
.Avstraha

Re: Enunerson Resoumes Lzmrted _ :
Form 604 Notme of Changa of Interests of Substanua] Halder .

Ladies and Genﬂemen

Attached is a replax:em::nt Enunerson Resources anted Form 604, Nﬁt}@é of"

Interests 'of Substantial Holder (“Form 604”) in connectior, with - the prevmus Version o L

604 dated 31 March 2014, The reasons for the replacernent Form' 604 are explaincd in greater‘-':,f-j L
~ detailin Ajmexure B of the Form : e

Pleﬂﬁe feel free 10 contaot the undﬂmgmd Via e—maﬂ at
telephone ‘at 414 294 7586 or. via . facsmulc at 414 294 7‘700 W‘lth aﬂy ques’ﬁﬂn o e’
rﬂplacemcm Form604, ~ i

Best regar’ds, :

oy

Yenifer Bersch
SeniorParalegal -

BGM) South Lake Drwe - 5t. Fra‘m::s, Wlsmnsm 532353716
' Tel (414) 294-759@ Fax: (414) 2947700
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604 page 1/2 15 July 200

Form 604
" Corporations Act 2001
Secllon 6718

chuti‘ce of change of interests of substantial holder

To. Company Name/Scheme Emmerson Resources Limited

ACN/ARSN ‘ AcN 117 086 743

1. Datalls of substaitial holdar(l) g tﬁl’k Emu Gold Ltd. (“Slm'k Emu”) and the pergﬂns listed
Nama Oh Annpexure A (the “Stark Group™)

ACN/ARSN (f applicable)

Thers was a change in the Interests of ihe f 31 / March / 2014

substantial holder on -
The previous notice was given to tha company o 3/ Mf 29-1«-‘}-
The previcus notice was dated ‘ 31/ Maxch./ 2014

L. Previous snd presmn vatlng powier

The total number of vetes attached to all the voting sheres tn thra company or veting interests In the stheme that the sibstantial halder of &Y associake (2} hat a relevant’ ln'leresl {3)
i when last required, ang when nnwrequimd to glve 8 substamtil helding notlce o thie company o scheni, are a3 foliows:

Classofsecurltlés-(i%) ‘ | Provigus viotlce S _ Present notica o e

o, PovdRe uptes T Vol G ). [ Tersenls jggesl Volhopower (B
Fully paid ordmary | 66815465 1. 20.40% of 66,265465|  2023%of
ghares \ ‘ \ 327,600,000 ‘ 327,600,000

3. Changes in ratevant Interests

Partlcuiars of eath changa In, o change 1n1he nature of, a relevant Inierest of the substantial halder or an assoclate Invoting securitles of the cempanynr smame sinte m
stbetantial holder was [ast requirad to glvé a substantiol ol rbtica 1o the company oF scheme are as fallows: . ‘

bate of Person whosa Nature of tonsideration | Class and Persost's voles

changa refevant Inferest change: (6) given i rafation nymbier of affected
changéd to chame (7) securities ‘
L ‘ affested -
Referto Refer to Open market N/A Referto. | Referto
Annexure [ Anpexure B sales ' ' Annexure! ApmexureB o
B — —B

4, Prasent relevant Interests

Partieutars of each refevant inferest of the kuhstantlal hoder in voting securities after the change are as follows:

Holdar of Registered Parson entitlad Nature of Class and Person'g votes b -

relevant holder of - fo be registerad refevant nuraber of."

Interest securitles” a8 holder (8) interest (&) seearities
Referto | Referto  Referto | Referto Referto  peferto
Annexure!  Annexure B Anpexure B | Annexure B Anriexure | Anpexure B
B o ‘ B ‘ ‘
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604 page 2/2 15 Juy 2001

5. Changes In associstlon

mmmmamﬂmmmmﬂof or have chenged the tiatire of thedr associetion (G) with, mmmmwmrelaummwﬂm

The
Inferests in tha company or scheme dre as follows:
Name an ACN/ARSN ff apphcaiie) Nawe of assadiion
6. Addresses
‘ The addresses of persons named i this Torm are a5 follows:
Name ‘ Agdress
Starls Emu . Craignmily Chambers, PO Box 71, Road Town, To:t@ia., BV'I
Stark Group c/o Stark Offshore Management LLC, 3600 South Lake Drive,
o ' St. Francis, Wisconsin 53235 USA
T Managing Mesmber of Stark
Signature ~ Offshere Managesaene LLC,
‘ Investment Manager of
print name Michael A. Roth PR Grarlke Fon Gold Led

#

]

signhere A1) AN j/ 5 ae 04/03/2014

DIRECTIONS

IF there are & number of substantial holders with siritar or related relevent interests (eg, a corparation and s refated corporations, oF the-manager i Mustee of an

equity trust), the names coutd b included In an annesare to the farm, IF the relevant Interests of 2 group of persons are essentially stmiiar, they may be referred-to
throughout the form as a specifleally named group i the membership of each group, with he names and addrasses nfmmbmlsdazﬂysemt tnparammégfme
form.

See the defimtion of “associate” in saction 9 of the Corporations Act 2001,

See the definition nf “relevant trierat” in sections 608 and 6718(7) of the Corparations Act 2007,
The voting shavez of a company constiute one class unleas divided into separate classas.

The person's vetas dhvided by the 1otal vetes in the boty corporate or scheme muftiplied by 100,

include detalls of:

@ ‘any.relevani agreement or other circumstances because of which the change in retevant inerest occurred. I subsection 6718(4) apphg &qnpy ufmy
dacurmant satting out e terms of any relevant agrasment, and a statamant by the person giving full 'and atturse detalls of any contfact, sthefne or
arangement, must arcompery this fon, fogetiver with 8 wiitten statemeant certifylng this contract, scheme or ana'ngement. and

i1} any qualification of the power of a parson to exercse, control the exerctse of, or infiuance. the exerctse of, the voting powets o ﬂispuﬁalof mesacumteg to B

whith the relevant intarest ralates (indicating clearly the particuier securties to which ihe quallfication applies).
See the definition of “relavant agreement™ In saction @ of the Corporations Act 2001

Detatls of the'cunslderatmn st inchade any and a1l beneflts, money and other, that any person from whom 2 refevant itarast was acquined has, o m‘aj, becom e ‘
atitied to Tacalva tn relation o that acquisiion. Detaiis must be inchutéd even if the hengfit is conditional on the happening o ot of 2 contingancy. Detils must be

Inchuded of any benefit pali? o behalf of the substantial holder oF s assoclste In refation to the acqulsltluns evarn If they are net pald directly to the person: frmn wmm B

the refevant Interest was acqulred

§f the substantial holdar is unabte to determaina tha identty O th parsant (ag, If the relevin? interest arfses because of an option) wiite "unknown”, o

Glve detalls, tf appropriate, of the present sssoctation and any change in that assoclation since the 1ast substantial holding notiee.
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Emmerson Resoutc&s Ltd
ACN 17 086 745030 339 6?’1

This is Antiexure A of T page(s) refeired to in Form 604, Notice of Change:‘,f  Titer of
Substantial Holder (being the associates of, controllérs of, sharekiolders of, or other pe:rsuns’\wnth S
similar relevant ifiterests to Stark Emy a‘nd Stark Group signed by. me and dated 3 Apml 2014 o

Signed by: Michael A, Roth

- 'smrk' Grbﬁp.
Entlty T .‘.Address“ o
Stark Dmgo I—Ioldmgs Ltd e "Jo Stark Offshore Management LI.C 3600 Sourh Lake
.| Drive, St. Francis, Wisconsin 53235 USA. - .
Shcpher‘d Performance Fund Ltd. | ¢/o Stark Ofishore Management LLC, 3600 Sou h Lake

o e | Drive, St. Francis, Wisconsiit 53235 USA , o
Shepherd Invesnneﬂts‘ Intc':m‘a‘ticmal, Ted, | c/o Stark C)Efshore Management LLG 3600 Sﬁuth I.ake o
: Drive, St. Francis, Wlsconsm 53235 USA A

Stark Imvestraents Lmuted Pat’mershlp "3600 South Lake Dnve St. Fram:m Wlsconsm 53235 US_ =

Stark OffshOre Management LLC T 3600 South Like Drlve St Frantls Wlsccmsm 33235 v_ AL
Brian] Statk__ o ” 13600 South Lake Dnve St Franms \7‘Jlsc:-:msmﬁs53235E t

Michael A Rot:h "  “ - o ‘3600 South Lake Dnve SI: Fram:ls Wisconsin 53235 USA;":Z'; o

g T

=3
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This i Annexure B of 2’ page(s) referred to in Form 604, Notic
Substantial Holder (being the patticulars of each relevant iriterest o
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Emmetson Resources Ltd.
ACN 117 086 745

Signed by:

Michael A. Roth -

B4-83-14 14:38

f Stark Emu and the Stark

Group in voting shares of Emitierson Resources Led.) signed by fe and dated 3Aprﬂ2014 o o

Pg:

ﬁ/E

Heolder of
Relevant
Interest

| Registered
1 Holderof ©

Securities

Persgn
_entitled -
to be

registered

| as Holder

1 Interest

Nature of
Relevane

T No, of 3

| Ordinary

" | Shares*

Person’s
votes®

o
. | Power

Shepﬁefd
Investments

International,
Lrd.

Stark B
GoldLd. |

WA

“Contml‘. .
 (indirect) of

- | registered
holder

166,265,465

56965 465

2023%of e IO
327,600,000 e b e

Stark
Investments
Limired
Parttiership

" Stark Emn
Gold Lt

TNA

T Comurol )
{indirect) of

registered

| holder -

66 265465

36265465 | 20.23% of -
L | 327,600,000,

2023 of

.Shephe'rd'
Petformance
Fund Ltd.

-St'ﬁrk Emu

GoldLud - | -

TNE

"| Control

(indirect) of

| registered
holder -

1 €6.365465

§6.365.465.

P e

Stark ﬁingo
Gold Holdings
Led

T Stack B
Gold Ltd. ‘

WA

Control (as

sole

“shareholder) |
of registered -

Tiolder

 66.265.465

56,365 465

T0.23%0f |

|

Statk Emo Gold
‘ Lid

‘ Sté.‘l;k Ernu
|- Gold Lid.

TR

T Registered

‘holder of
shares

166265465

56265465

ool | oI,
|azzso0000 i

. RngNﬁtel : E

Stark Offshore
Management
LIC

Stﬁrk Emu |

Gold Led. .

NA

Associate of

-] regisvered
| holder
A (deemied

relevant

‘ interest under | . ¢
P SBOB(BHD |

66,265,465

56265465

20.23% of :" ,

of [ 0%
37 HO0000- - -

“ReferTiT |
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“Natare of |
| Relevane.

{ Holder of
Relevant

“Person |

e | Poson
etitieled |

1 Holderof

[ Persom's | Voring:
‘vores®

1| holder. .
| (deemied "
ot pelevant
| | iricerest undes |

- 1s608(()y b

Interest | Securities |‘tobe | | Taterest - | Shares".
' | régierered |
T A £ = (- = .. U WP R R S A I
Bridn J. Statk j.StarkEmuﬂ N/A. 1 Associate of | 66,265,465 | 66,265,463 20.23% ofl,‘ |+0.X%
P GeldTed - “fegistered . s (327,600,000

WA || Associateof | 66,265,463
C | registered a

Tholder

(deemied,

“relevant

| interest under

‘swa(?s)-(é))- |

Michael A. Roth - Sl:ark Emu
© o} Gold Led.

:2023%mf B
- .SZYGUDDOQ -

‘*Stark Emu and thc Stark Grou]p fllE:d Form 604 Ncance of Change of Inte:rEst df Subs ritial
31 Match 2014 and at such' time, the Group owned 66; 265,465, which' was: sncortectly. ‘repm:d
66,815, 465 shares of Emmerson Resources Limited (“ERM") as the sale of 5507 d00 sharcslon ‘ Mart
2014 was inchuded in the list. of daﬂy transactions but Was not removed fmm net tm:al ‘ Higeas

‘ March 2014 This Fﬁr’m 6(}4 amemds the Form 604 dated 3 March 2014

Note1- Attachf:d isa summmy of sates, which- includes salés not prewously rept:srted bm: ‘
‘in'the calenlarion of N@ of C)rdmary Shates and Perstm 5 VOtEs on the 31 March 2014 chrm 50 pre ekt

submlttf:d

.)‘..
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o 0A150]- 79,183] AL
o100 ] 2a7000F
o000 | 2500000 AUB oo dS .
“ooa00f 233,733 - AUBS L
00350 |  500000f AUD, . |$.
00350 . 7500000 - AUD. G iS5 .26
T aj2s/2014 1 sell | $ 00350} 1,000000( -/
I aptz01a | sen . (s oo302] 5500000 AL

Total ... | .. o} 3629,908)

- | TradeDate ‘f . o

[Tavas/002 | sel
1 11/18f2012, | selt |
C2/27/2014 | sel
1 3m014 | sen |
3142014 | sell " |
1 3p9/2014 | Sell.

" 3f20/2018 | . Seh

o
2 |
|
b




