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_ FACSIMILE TRANSMISSION
TO: - ASX.
FROM:  Jemifer Bersch
DATE: 31 Mavch 2014
FACSIMILE NO: 011 61 19778 0999 / 011 61 29347 0005

NUMBER OF PAGES, INCLUDING COVER PAGE: Seven ()

Attached is a copy of the Ermimerson Resosrces Limited, CAN 117 086 745 Form 604, Notice of .
Change of Interests of Substantial Holder in coamection with a change in the ownership held by

Stark Emu Gold Lid. -

Please feel. free. to  contact me via telephotie at 4142947‘58«6 ‘or ‘via a—mﬂ n
iberschi@starkinvestments.comnt with any questions régardiag the Form 604. - o

Thank yon,

L . I . L IR . IERY n - . L . TR L RTINS U P AT S L) b
THE INFORMATION CONTARNED [N THES MESSAGE [$ INTEMDED OMLY FOR, THE USE UF THE INDIVIDUAL OF, BNy NAMED ABQVE ANE MAY SE FROTECTED BY
A LRGAL PRIVILEGE. IF THE READER OF THIS MESSAGE 18 Mo/t THE INTENDED BECISENY, YO AKE HERERY NOTIFIED er'(ANYD{QSBN‘MMI%’ 4 ipg
O COPYING OF THES COMMUNICATION IS STRICTLY PROHIEITED: IF YOU HAVE RECEIVED THIS COMMUNICATION Y ERHOR, PLEASE IMMEDIATEL Y HUTIEY 1S
EY TELEPHONE, AND RETURN TEHE ORIGINAL MBSSAGE TOUS AT THE ADURESS 4BOVE VEA THE U8, POST AL SERYICE. « THIE MESSAGE ANDIOR THE MATERJAL
CONTATNED HEREIN ARE NOT AN OFFER TO SELL, OF: A SOLICITATION OF AN GFERR T0 SUY.ANY SECURTTESS Off O THER INSTRUMENTS. THE INFORNATION ELA:
BEEX OBTAINEE O DERIVED FROM SOURCES BELIEVED BY US T BE RELIARLE, BUT WE B0 0T REFRESENT THAT IT 15 ACCURATE O CORPLETE: AMY. |
'OPINIONS OR ESTIMAYRY CUNTAINED B THIS TNFORMATION CONSTITUTE OUR YUBGAMENT A5 OF TRIS DATE ANy ARE SUBEET 10 CHANGE WITHOUTNOYCE
ANY TNFORMATION YOU SHARE WITH U WILL BE USED IN THE OFERATION OF GUR BUSINESS, AbI2 WE DD THOT BEGRUEST AND DO NOE WRANT, AN MATERIAL,,
NONFUBLIC INFORMATION, ' ABSENT AM EXPRESS PRIGR WAITTEN AGREEMENT, WE ARE WO AGHEERNG TO TREAT ANY DHORMATION COMFIDERTIATLY AND

“WILL USE ANY AND ALL BNFORMATION AN RESERVE THE RIGHT TO PUBLISH OR DISELOSE ANY INEGRMATION fOU SHARE WITH US. THANE, YU,

17
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604 page1!215,.lw2001
Form 604

Corporations Act 201
. Section 6718

Notice of change of Interests of substantial holder

1o Company Narria/S\:hah'Ie. EMWWE&LIMIM

ACN/ARSN AcN 117&36745

el o o Stark Emu Gold Litd. (“Sfmm Emu™) and the persons listed
On Annexare A (the “Stark Group”)

Name
ACN/ARSN G appticatle)

There was a change in the Interests of the
substantial hotderon

The previous notice wes given to the-‘company"m
The previous notlee was dated

.31/ March /2014
" 15/ November /2012
15/ November /2012

2. Previous and presert votlng power

The total number of vates sttached to afl themtlng ﬂw&s in the compary-or voking sitérests I the scheme that the substantfat holder or any asmate [23 had a mm'anl lntem‘t fS‘) .
In when lagt :amired and when now raguiced, to glve aﬁﬂhitﬂﬂﬁi&lwlﬂm nigtiae 1o tie cmwny oF sthemie, are as fallaws: ‘ -

Cla"ss ofsemmlas(»:)
Fully paid ordinary N 2684%of 20, 40% of |
shares 260,910,213 327,600,000

3. Changez In relevant Tterests

Pariicularsof each changs in, or chania in the nature of, 3 relevantinterest ofthe substantiat holdar or an assoclete In voting securiies of the compny o schene, sl ; 3K
substantlat holder wasast requived to give o substantial holding notice to the company or seheime are 2 follows:

Date of Person whose  Natore of | Consideration Cassand | Person'svoles
change . talevart inferest charje (6) " given i relation ‘nurmtier of affected -
changed T 1o changs (7) secufiiieg SR
; ‘ . ‘ . fected | .
Refer to Kefer to Open marker N/A Referto | Referro
Annexure [ Apnexnre B | talés ‘ Annexure). Annexure B
B SRRSO S B :
4. Prasont relovant Interests
Particulars of achrefevant Incesest of the sstantial holder I voting securities after the changs re s fofiows:
Helder of Regisierad Person aititley Natuse of Chass and Personts-vales
relevant . holdar of to be ragistered Tekevant Trureper of :
Interest saeurities s okder {8) irtarest (8 securilies
Referto | Referro Refer to-  Referto Referto Referto |
| Annexute! Anmexnré B Annexure B | Anmewmwne B ,Anngxure: Annmmﬂ |
B | B | | L
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5. Changes In assockation

The persons who hava betore associates {2) of, ceasad 1o B Avsocigtes of, o have changed the nsturs of thelr assoctation {4 with, the substantial holder In refation 15 voting
Intarests I tha catpany o schemé are ag fotlows: ‘ ‘ ol

Nartic and ACN/ARSN f applicatle) | Nature of assoctation

6. Addresses - .
Thi addresses of persons narhed In this form are a5 fatlows;

Name i ' ' ] .Addrh_ﬂss . ,
Seark B | | Craigmuir Chasnbers, PO Bax 71, Rowd Town, Tertola BVI |
_Stark Group | ¢/o Stark Offshote Management LLC, 3600 Smath Lake. rme ‘:

St. Francis, Wiscanmn 53235 USA

Signature

. Invesunent. Mmagﬁ‘ﬂf
print riame MlchaelA Roth CEpactY  Sinipl Fmitn Giodd Lad., .

sign here m ! f 6‘ / /% date 31(‘03/2014

DIRECTIONS'

{1 ¥f these are a numiber of subistantlal holders with simitar g diskated refevant Interests feg. a corporation and its related c_érpnrmuons, o the rnanawarrdumufan
equity tresf), the namaz coutd be included i i snneiure to the form. 1f the rekevant intarasts of a group of parsons are essemtialty. similar, they may be feferad to
thtoughot the forrh a 8 spedifically named group ¥f the membership of each grop, with the names and addfesses of members is clearty sat ot In Pt agraph. fmﬁhe
fm.

@) See the definition of “assoclate” In sgcﬂor- % of the Carporatians Act 2001,

3 See the definition of “relevant Interest” In sectlons 608 and 671 B{7) of ihe Corporations-Act 2001,
[0) ‘The vnting shares of a company constitute one class unkiss divided into separate classes,

&) The person's votes dhided by the total votas in the body corperate or scheme multiphed by 100,

{4 Include delalls aft

@ any relevant agreemant o other Situinsantes betause of which the change In relevant Irterest accurrad. If subsaction 671 Bl appl!es 4 mw of ary -
dotument satting out the terms of any relevant agreement, and a statemeant by the person gving full nd acourale detalls of any confract, schemeor
arangement, must accomipany this form, together with a written statemem testifying $his contract, scheme of arrangemerit, and X

1) any quatifteation of the pawer of 2 person to exercise, control the exercisa af, o ifleance the exercise of, the voting powers of mspusalnf thia secwiﬂes to
Which thie rakevant interest relates findicating chearly the particular securities to which the qualtiicatian applies). .

See the definition of “relevant agreement in section % of the Corporations Act 2001.

0] Detalls of the conslderatlon must inchude any and al benefits, money and other, that any person from whor 4 relévint interést was acqulred has, umay. bacorve -
‘enitltled toreceive in ralation to that acauisition, Detalis must be ncludid even if the benefit is conditional on the happening or ot of & contingancy., Detaits mijst tie
includent of ity benefit paid on hehaif of the substantlal hotder-or 1s associate in relation to the acquisltions, evan If they are nat paid drrectly tothe person from Wha"n '
the relevant interest was acquired.

@ Ifthe substantial holder Is unable to detertine the identity of the person feg. If the relevant interast arlses because ofan upﬂun} write unkrmm'

® Gluz detalls, F.appropriate, of the present assaeistios: and any change In that assoclation since the fast subtantia) holdlng motice,
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' Emmersnn Resources Ltd
- ACN 117 086 745080 339 sn '

Th15 is Annexure A of 1 page(s) referred to m Form 604 Nence of Change of
Substantial Holdet (beulg the associates of, controllers of, shareholders of; or other pers
smular relevant mterests to Stark Emu and Stark Group mgned by tie and dm:e

Signed by: Michaé], A ‘Rot‘h‘ .

Stark Group

Ent1ty o | '-Address e
Stark Dingo Huldmgs I.td | I Stark. foshore, Management LI_C 360@ S@fu ch ‘Lak
| | Drive,St. Francis, Wisconsin 53235 USA - - -
Shepherd Performance Fund Td /o Stark Offshore Managemt‘nt LLC 3600 ‘,Oﬂth I.ak
e ' Drive, St. Francis, Wisconsin $3235 USA .

Shephefd Investmentslnternatmﬂal,l_td "o Stark Offshore ManagEment iic, 360.; S@ﬁ

T Dnvé St Francm WisconsmSSZKSUSA & ]
Stark In'veét‘.tﬁéhfé LmutedParmershlp =
Stark Offshore Managemeﬂt I,LC B
Bnan] Stark '_ o i :
Michael A. Roth ‘ 3600 Soul:h Lake Drwe St Franms Wismnsf 53235 TISA I
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Emmem Resource '"th'd-;; SRS T
. ACN117086745 R

This is Amnexure B of 2 PagE(s) referred to in Form 604, Notice o Change' of -
Subsl:annal Holder (bang thﬁ pﬂrmculars of éach relcvant interest of Smk Emu

Signed by: MlchaelA Roth o

Holder of Registered | Person :. | Natureof | No.of Pergon’s” | Votitig. | 'Ch
Relevant | Holderof ' | entitled | Relevanr, | Ordinary | votes | Power. . |ifrem-
Interest Securities. °| to be ‘Interest . | Shares : C
o ‘ | registered o B

| as Holder |

“Shepherd - | Stark Eran [N/A .| Comtfol . | 66815465 366,8"15-,4652 30
Tnvesttrents GoldLwd, | . [(indirect)of | ! 32?6&')000"?
Tnternational, S | registered
Led. o holder ¢

Srark . | Stark Emiv | N/A "7 | Control | 66315465 | 66.815465 | 2040% of | 10%
Ivestments | .GeldLwd |- | (indiwecthof | . | | 327860000 |
Limited ° - | T Tegistered | R | R
Partnership {0 S| holder

Shepherd | Stark Emiu | NA | -Contol . | 66,815465 | 66,815,465 | 704090
Performance Goldled | oo p(indiveet) of 1 . O F 3276081000
Fund Ltd. ol egisered [ T e e
i, [ holder PR

Stark Dingo Seark Fmu | N/A- - | Cantrol (as | 65,815,465 | 66,815,465 | 20:40% o | <1
Gold Holdings | GeldLtd | .~ 7 sole : - C 1 327800,000 |
od b b | sharebeldery .

: L D1 - | of registered
“holder

Stark i Gold. | Stark Emw | WA | Regiwered | 66815.465 | 66415.365 | 20.40%er
d - [GoldLed | - |holderof | R ,327600000,

Stark Offshore | Stark Emu. | NA~ | Associateof | 66,815,465 | 66,815,465, zow%af 0% ] Rek
Management Gold Exd. | o fregisteed ) 32760;0&)00;;-;7
LLC . 7 holder L : ST R
- ' Y | {deemied
| relevanr
| interest under |

+ | s608€2) )ity 0
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“Holder of

’ .Regmt:tred

Pei:sqn o

Natare of

T

T Person’s | Vouing.

Relevant | Holder of e:ntltlﬁd 4 Relevant - | Orditiary |.vores
Interest g Secu*nties, ) o be “-Intefes‘.t" " |'Shaves | -
: S |as HOldt‘f R TE FE I P L
Brian J. Stark Stark Emu‘ N/A - Assoctare of '} 66815465 | 66,815465 | 2040% of
GoldLed | . Tegistered | - ’ 327,600,000
B " | holder -
1 (deermed
relevant

inrerest vridet |-
| s608(3)(a)) |

Michael A Roth

Stark Frma |
GoldLd. |

NA

- Associate of
| registered . |

“helder
(deemed
relevant
intetest under |

- .s60'3(3)(a)):. 1

66,515,465

66,805,465

N ST
{are00000 | - T

*Stark Emu and the Stark Gmup fﬂtd. Fotin 604, Naucc of Change of InDErést of S’ubstaﬁtia}
15 Novernber 2012 and atsuch time, ‘the Group oviied 70,039,254 shiares of Effimerson Resoiirces 1 mi

(“ERF") based on 260,910,213 shares outstanding. Subsequeritly, ERM isgried . addrtmnal sharés
Although the percentage ‘shown in Jtem 2 appeats to be greater than 4 1% change in DWHETShlP, the r‘\ -

calculated change 1 ownershlp is 1% based on thié eurrent hitumber of shares Du‘tSI:and]ng

Note 1 - Attached is a su‘numrydf sales that résiilted in the need for 'tl'u's fﬂmg -
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Tk

L, :2/27/2014

1373018

... 233,723] - . AWD

3/14/2014, |

T

3/19/2014_ |,

Sell. |

3/20/2014 | .

Sell _

750,000] . Al

E

Selt, |

3/31/2014 |

Seli -

wlw e fnlwles o

Mot | |

S BT S

1 s3m7s[ .




