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SCHEME OF ARRANGEMENT - COURT APPROVAL

The directors of Sylvania Resources Limited (Sylvania Resources or the Company)
are pleased to announce that the Supreme Court of Western Australia has today
approved the scheme of arrangement between Sylvania Resources and its members
(Scheme).

The Company intends to lodge an office copy of the orders approving the Scheme
with the Australian Securities and Investments Commission (ASIC) tomorrow,
Wednesday, 9 March 2011.

Timetable

Wednesday, 9 March 2011 will be the last day of trading of fully paid ordinary shares
in Sylvania Resources (Sylvania Resources Shares). Cancellation of trading on
AIM of Sylvania Resources Shares is also expected to occur on 9 March 2011.

Assuming that trading in Sylvania Resources' Shares will be suspended on ASX and
cancelled on AIM on Wednesday, 9 March 2011, the timetable for implementation of
the Scheme is as follows:

Effective Date. Last day of trading on ASX and cancellation of 9 March 2011
trading on AIM of Sylvania Resources Shares

Commencement of trading of Sylvania Platinum Shares on 10 March 2011
ASX on a deferred settlement basis

Time and date for determining entitlements of holders of 7.00am (GMT) on
Sylvania Resources DlIs to Scheme Consideration under the 17 March 2011
Scheme

Implementation Date — issue of Sylvania Platinum Shares and 7.00pm (WST) on
Sylvania Platinum DIs under the Scheme and transfer of 17 March 2011
Sylvania Resources Shares to Sylvania Platinum

Implementation Date — issue of Sylvania Platinum Shares and 18 March 2011
Sylvania Platinum DIs under the Scheme and transfer of
Sylvania Resources Shares to Sylvania Platinum

Despatch of holding statements for Sylvania Platinum Shares 24 March 2011
issued under the Scheme




Last day of deferred settlement trading of Sylvania Platinum

Shares on ASX

24 March 2011

Sylvania Platinum Shares begin trading on ASX on normal
settlement basis and commencement of trading of Sylvania
Platinum Shares on AIM with holders of Sylvania Platinum DIs

settling trades on AIM in CREST

25 March 2011

The above timetable is indicative only and is subject to change. Any variation to the timetable set out
above will be announced by the Company and published on Sylvania Resources' website at

www.sylvaniaresources.com.
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