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Dear Sirs
SUBSTANTIAL SHAREHOLDER NOTICE

We enclose a substantial shareholding notice lodged on behalf of Mrs Ambreen Chaudhri
and Database Systems Limited. This notice is lodged solely by reason of a finding by the
Takeovers Panel that Mrs Chaudhri, Database Systems Ltd and Mr Azhar Chaudhri are
associates with respect to Queste. Mrs Chaudhn disputes that finding and intends to seek
judicial review of it.

The Reasons for Decision of the Panel fail to specify the date upon which the alleged
association 1s said to have commenced. Despite that deficiency, the Australian Securities
and Investments Commission has demanded that Mrs Chaudhri lodge a notice reflecting the
conclusion of the Panel that the association exists. Accordingly, this notice is lodged
without any admission by Mrs Chaudhri that the conclusion of the Panel upon which it is
based is correct.

Yours faithfully

Paul Fletcher
Principal

Fletcher Law Pry Lid. ABN:31 148 175 651
Trading as Paul Fletcher & Co.
Commercial Lawvers
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Form 603

Corporations Act
Section 6718

Notice of inifial substantial holder

To CompanyName/Scheme  QUESTE COMMUNICATIONS LTD (QUE)
ABN 58 081 688 164

1. Details of substantial holders(®
Name ACN/ABN

AMBREEN CHAUDHRI -
DATABASE SYSTEMS LIMITED (DBS)  fincorporated undsr the laws of Malaysia)

The holders became substantial holderson - On 6 July 2011 the Takeovers Panel
determined thai the holders were acling
in concert with Azhar Chaudhi with
respect to QUE, a determination that the
holders consider is wrong.

2. Details of voting power
The total nurmber of voles atfached fo all the voting shares in the company or voting interests in the scheme that the substanlal holder or an
associatal® had a relevant inferest® in on the date the substantiat holder became a substantial holder are as jollows:

Class of securities(® Number of securities Persons' votest™ Voting powert®
Fully Paid Ordinary Shares 5,551,230 5,551,230 18.549%
Paily Paid Crdinary Shares 20,000,000 1,522 500 5.087%
TOTAL 7,073,730 23.64%!")

{A) Based on 29,927,378 fotal votes in QUE comprising 28,404,579 fully paid ordinary shares and 20,000,000 partly paid ordinary shares (paid to 1.5225 cent per
share with 18.4775 canls per share, which is equivalent 1o 1,522,500 voling sharas)

3. Details of relevant inferests
The nature of ihe relevant interest the substantizl holder or an associate had in the following voting secusities on the date the substantial holdar
bscame a substantial holder are as follows:

Holder of relevant interest | Natura of relevant interest!?) Class and number of securities
Fully Paid Grdinary | Partly Paid Ordinary
Shares Shares

AMBREEN CHAUDHRI Registered holder of seculies 386,500

DBS Reqistered holdsr of securities 826,850

AZHAR CHAUDHRI Registered holder of securities 10,000

AMBREEN CHAUDHRI Pursuant o section 608 (3){b} of the Corporations Act 826,950

AZHAR CHAUDERI Pursuant {0 section 508 (3){b) of the Comporations Act 4,327,780 20,006,000




4, Details of present registered holders

The persons registerad as holders of the securities referred to in paragraph 3 above are as follows:

Queste Communications Lid Notice of initial substantial holder doc.doc

Holder of refevant interest Registered holder of Person entitled to be Class and number of securities

securitfes segistered as holder® Fully Paid Ordinary | Parily Paid Ordinary

Shares Shares

AMBREEN CHAUDHR} AMBREEN CHAUDHRI AMBREEN CHAUDHR! 386,500 i
AMBREEN CHAUDHRI/DBS | DBS DBS 26,950 -
AZHAR CHALDHRI AZHAR CHAUDHRS AZHAR CHAUDHR! 10,000 -
AZHAR CHAUDHRI HENMUIR RENMUIR 3,297,780 -
AZHAR CHAUDHRI CHi TUNG CHI TUNG 1,050,000 20,000,000

5. Consideration

The consideration paid for ezch relevant interest referred to in paragreph 3 above, and acquired in the 4 manths prior to the day that the substantial
holdar became a substantial holder is as follows:

Holder of relevant inferest Date of Acquisition (Disposal) Consideration{d) Class and numbsr of securifies
Ordinary Partiy Paid
Cash§ Non-cash Svalue Shares Shares

Not Applicable

6, Associates

The reasons the parsons aamed in paragraph 3 zbove are associstes of the substantial holder are as follows:

Name and ACNARSN (if applicable)

Nature of association

AZHAR CHAUDHRI

Tha Takeovers Panei has determingd that pursuant to section 12(2){c) of the Corporations Act
Ambreen Chaudhri and Azhar Chaudhri are associates regarding the affairs of QUE. The holders
consider this determination to be wrong.

7. Addresses

The addresses of parsons named in this form are as follows:

Name Address

AMBREEN CHAUDHRI 1754 Sanwar Road, Rawalpindi PAKISTAN

DBS Tiara Labuan, Jalan Tanjung Baty, 87000 F.T. Labusn, Malaysia
AZHAR CHAUDHRI 175A Sarwar Road, Rawalpindi PAKISTAN

Renrmuir Holdings Ltd (RENMUIR} 7th Floor, Allied Kajima Building, 138 Gloucester Road, HONG KONG
Chi Tung tnvestments Ltd {CHI TUNG) | 7th Floor, Allied Kajima Builing, 138 Gloucester Road, HONG KONG

Signature
sign here date 22 July 2011
printname  AMBREEN CHAUDHRI capacity  Personally and as Director of DBS
DIRECTIONS
(f) IFthere are a number of substantial holders with similar or related relevant interests (g 2 comoration and is related comorations, or tha manager and frustee of an

aquity trust), the names cou'd be included in an annexure to the form, [f the relavant interests of 2 group of persans are essentially sifdfar, they may be refarred to
throughout ihe form as a specifically named group if the membearship of each group, with the names and addresses of members is clzarly set outin paragraph 7 of the

form.

& Seg the definiticn of *asseciate” in secfion @ of the Corporaiions AsL.

(3 Sez the definiicn of *relevant interest® ir ssctions 508 and £71B{7) of the Comporafions Act.

4 The voling shares of a sempaty censtitute one class unless divided into separate classes.

(3 _TI:e lotia_i number of voles aftached to all the voling shares in the campany or voling interests in the scheme §if any) that the parson oran associate has a relevant
Inierestin.
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The persan's voles divided by the total votas in the body corparale or schema mutltiplied by 106,
Includz detalls of:

&) any refevant agreement or alher circumstances by which the tslevant inferest was acquired. If subsection 67£5(4) applies, a copy of any document setting
otit the terms of any relevant agreement, and a statemant by the parsan giving full and accurale details of any contract, scheme or amangament, must
zceompany this form, logether with 2 written statemant cetifying this contract, scheme or arcangement; and

5 any qualification of the power of a persan 1o exerciss, conlrol the exercise of, or influence the exercise of, the voling povers or dispesal of the securilies 1o
whichihe relevant intezest relates {indicating ciearly the padicufar securities to which the qualification applies).

Ses the dafinilion of ralsvant agraemant” in seclion 3 of the Corporations Act,
If the substantiat holder is urabie to determine the idantity of the person {eg if the relevani interast arises because of an aption) write *unknown®.

Dalalls of the consideration mustinclude any and all hensfits, monsy and othes, that any passon from whom a relevant interest was aaquired has, or may, becems
entitled to receive in refatian to that acquisition. Details must be includad even if the benefitis conditional on the happening ar not of a contingency. Details must be
included of any banelit paid on behall of the substantial holder or ifs asseciate in relation fo the acquisitions, even if they are nof pafd direclly to the psrson rom whom
the rlevant interest was acquired,



