Security Transfer Registrars

Today’s Regqisiry, Since 1983

Qur Ref: RFVIKR001
97" May 2011

THE DIRECTORS

RIFT VALLEY RESOURCES LIMITED
LEVEL 3

MPH BUILDING

23 BARRACK STREET

PERTH WA 6000

Dear Sirs

RESTRICTED SECURITIES

Under 9.5 (b) of the ASX Listing Rules, we have imposed a "Holding Lock" on 17,100,018 restricted Ordinary
Shares and 11,750,000 unlisted options as detailed below.

ORDINARY FULLY | ESCROWED 10,966,250
PAID 24 MONTHS FROM DATE OF QUOTATION
ESCROWED 5,106,268
12 MONTHS FROM DATE OF ISSUE
ESCROWED 1,027,500

12 MONTHS FROM DATE OF ISSUE
24 MONTHS VOLUNTARY ESCROW

UNLISTED OPTIONS ESCROWED ‘ 9,500,000
24 MONTHS FROM DATE OF QUOTATION
ESCROWED 750,000
12 MONTHS FROM DATE OF ISSUE
ESCROWED 1,500,000

12 MONTHS FROM DATE OF ISSUE
24 MONTHS VOLUNTARY ESCROW

We undertake that the lock will not be removed without ASX written consent.

Yours faithfully
SECURITY TRANSFER REGISTRARS PTY LTD

MW%{@

Kelly Reynolds
For Share Registrar

770 Canning Highway, Applecross Western Australia 6153
Postal Address: PQ Box 535, Applecross Western Australia 6953
Telephone; (08) 9315 2333, Facsimile; (08) 9315 2233
Emasit: registrar@securitytransfer.com.au
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