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Matthew Eglezos
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Form 604
Corporations Act 2001
Baction 6718
Notice of change of interests of substantial holder
Ta Comparty Name/Scheme Razor Risk Tachnologies Limited (RZR)
ACNIARSN ACN DRA 269 512
1. Detabls of substantial holdar (1)
Name TMX, Australla Ply Ltd (TMX Australia) and sach related body corporata Histad In Annaxurs A (TMX Group Entltias)

ACN/ARSN (i applicable) ACN 154 613 807

There wae & changa in the imarests of the

substantial holder on Sae Annaxurs ‘8"
The previous notlos was given to the compary on 20 Dacember 2011
Tha previous notica was dated 20 Dacamber 2011

2. Frevious wnd present voting power

The total numbar of votes attachad to all the voting sharas in the company of voting intareats in the schema that the substantial holder or an azsoclate (2) had a
ralevant intarast (3) in when last required, and whan now required, to give a substantal holding nofice to the company er scheme, are as follows:

ciens o somrtios t Pravious notice Prasant notice
ass of ascuritios ( PerEons voles Voting power (5) Parson's votes Vating power (5)
27 .B4% (basad on gg; :g‘:!(g;;m o
Fully paid ordinary 78,751,141 286,453,565 ordinary shares (83,512,281 Ordl;,w'!ham on
on ssue) iague)

3. Ghanges In relavant Intereets

Particulars of @ach change in, of changs In the nature of, a ralsvant interast of the gubstantlal holder or an associate in voting sscurities of the company or
schame, since the substantlal holder was iast required to ghwe o substantial holding notics to the company or schema are as follows:

Class and
Parson whoze Conslderation ,
D;" of ralavant intorast E;;:BB&“(TB) given In ralation :::'ul:;";:f :f'f;s;:ds votas
change changed to changa (7) effactad
lAcquigition of ralevant intaraals in
.‘er Australla and ordinary shares In RZR as a rasull [$0.0349 cash for each
of accaptances of takeover oifars  |RZR ordinary share, :
See Annexure B @ach ofEtrr:;“TMX made pursuant 1o a bidder's sUbjact to tha terms of (202 Anneaure B Sae Annexure B
(Group Enifiies statement lodged with ASX on 14 fthe Offers.,
Dacambar 2011 (the Offers).

4. Prazent relovant Interesia

Particulars of each relavant interest of the substantial helder In veting sacuriiias atter the change ara as follows:

Holdar of Ragistered Parson antiled Nature of Class and
ralevart holder of {o be regisiarad ralavant nurnber of Paraon's volea
Interost geacurittes a6 holdar (3) Imtarast (6) securitios
ITMX Australia Pty Lid upon  |Relevant interast held under
rancfer upon sale in aaction 608(8) of the
ITMX Australia accordance with the Pra-bld [Corporations Act 2001 as a rasult
Pty Ltd and GBET Holdings Deed attached to TMX, of the Pra=bld Dead attached to ‘43.825,473 Each ordinary sham
ach of the TMX  [Limited ustralla's Notica of Inittal  [TMX Australia's Notice of Inftial  [ordinary shares  [confars cne vota,
GGroup Entiles Bubetantlal Shareholder in  |[Substantial Shareholder in
ralation 10 RZR datad 30 relation to RZR datad 30
Novembar 2011, Novamber 2011,

126534031
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Ralevart Intarest under

action 60B(1) and/or

ection 508(8) of the
Corporations Act 2001 pursuant
0 accaptancas of tha Offars, The
eharas which are the subject of
he acceptances have not yet

e Into the name oflao 686,008 [Euch ordinary share

e ¢ of TMX Australia to ordinary shares  |confers one vote.
or dispose of tha sharas that
are the subject of accaplances of
ha Offars I3 qualified ag the
Offers have not bean deciarsd
uncondiional and TMX Australia

[TMX Austratia and|Various offeross e, oart 10 the terms of the

ITMX Group have accaptad TV Australl
Entitias an Offar (OHfers, ustralia

8. Ghangos in aasociation

The perzans who have bacome associates (2) of, ceasad 1o be associates of, of have changad tha nature of thair assoclation (9) with, the stbstantial hokler In
relation to voting Intarsste In the company or scheme are as follows:

Namea and ACN/AREN (f
applicabla)

N/A N/A

Nature of association

§. Addresses
The addressas of persons named in this form ame as follows:

Name Address
M¥, Auatralla Pty Lid Laval 8, 350 Colling Strest, Mathourna VIC 3000

-
Signature

printname Matthaw Eglazos capacity  Authorised Sighatory

—
sign here Mﬁ dats 21 Dacember 2011

[V

DIRECTIONS

)] 1§ thare ara a numbser of substaniial holdams with simllar or related relevant Intarasts (8. a corporation and ks ralated corporations, or the manager and
frustes of an equity trust), ihe namea could be includad in an annaxure to the form. If the rafevant interaats of a group of persons are essentially simitar,
thay may be referred to throughout the form as a specifically named group if the membatahip of sach group, with the names and addrasssas of mambers
i claarly set out in paragraph & of the form.

(2) Son tha definition of "assoclate” In section © of the Corporatlons Act 2001.

&) Sea the definitlon of "relevant Interesi” in gections 808 and 871B(7) of the Corporations Act 2001.
(4 The voting shares of @ company consiitute one class unlass divided into separate classes.

() Tha perzor’s votes divided by the total vobes in the body corporate or schame multipllad by 100,
(8) Include datails of:

(a}) any relsvant agraement or other circumstances beciause of which the change in relevant interast occurred. ¥ subsaction 871B(4) applies, a copy
of any documeit satting out the terms of any rlevart agresment, and a stalement by the parsen giving full and accurate detalls of any cortract,
gchame or arrangamant, must accompany this formn, togather with a writien statemant caritfying this contract, chems or arrangamant; and

()] any qualification of the power of a parsan 1o exercise, control the axercise of, or Influence the exarclae of, the veling powers or dispoani of the
securities 1o which the relevant intarsst relates (Indicating clearly the pariicular securities to which the qualification applies).

See the definition of "relevant agreamant” In saction & of the Corporations Act 2001,

(t9) Diatalls of the consideration must include any and all bansfits, money and other, that any psrson from whom a relevant interast was acquirad has, or may,
become entitlad 1o raceive in rolation to that sequisition. Details must be Included aven if the benefit is conditional on tha happening or not of a
contingency. Detalls mugt be included on any benefit paid on behalf of the substantial holder or ts associate In relation 10 the acquisitions, even if they
are not pald directly to the parson from whom tha ralevant intarest was acquired. .

()] if the substantial holder s unable to detammina tha identity of the persen (ag. If the relevant interest arises bacause of an option) write "Unknown™.

{® {3iva detalls, If appropriate, of tha present association and any change in that association since tha last substantial holding notlca.

2553403
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ANNEXURE "A"

This is Annexure "A" of 1 page referred to in the Form 604 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 21 December 2011.

"

L,

L4

Signed: Matthew Fgleads

Alberta Stock Exchange Inc.

Alberta Watt Exchange Inc.

Boston Options Exchange Group LLC
Canadlan Unlisted Board Inc.
Canadian Derivatives Clearing Corporation
Canadian Derivatives Clearling Corporation (U.5.A.) inc.
Finexeo S.A.

Finexac SaRL

Finaxeo UK Limited

Finexeo US Inc.

Montreal Climate Exchange Inc.
Montreal Exchange Inc.

MX US Inc.

MX US 1 Inc.

MX US 2 in¢.

Natural Gas Exchange Ing.
NetThruPut Inc.

NGX US Inc.

Bhorean Brokers Limited

Shorcan Enargy Brokers Inc.

Tha Equicom Group Inc.

TMX Exchanga Sarvices Lirmited
TMX Group Inc.

TMX Group US Ine.

TMX Select Inc.

TSX Group US Heldings, Inc.

T5X Inc.

TSX US Inc.

TSX Venture Exchange Inc.
Vancouver Curb Exchange Limitad
Vancouver Stock Exchange Inc.

VCT Managemsent Ltd.

West Canada Clearing Corporation
Waest Canada Depository Trust Company

2553402
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ANNEXURE “B"

This is Annexure “B* of 1 page referred to In the Form 604 (Notice of Change of Intereats of Substantial Holder), signed
by me and dated 21 December 2011.

-

Signed: Matthev Eﬂ‘[azos

Details of changes in relevant interests pursuant to acceptances of the Offers

DATE OF CHANGE | GLASS AND NUMBER OF SECURITIES AFFECTED | PERSON'S VOTES AFFECTED

19/1212011 35,925,668 ordinary shares Each ordinary share confers one
vote.

20/12/2011 3,761,140 ordinary shares Each ordinary share confers one
vote.

2353403



