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TVN Corporation Limited

ABN 95 066 139 991
Snite 6, 245 Churchill Ave
SUBIACO WA 6008 Ph: (08) 9217 3300
PO Box 1273 SUBIACO WA 6904 Fax: (08) 9388 3006

18 July 2011
137 metre thick coal sequence intersected,
Nuurst Project, Central Mongolia

* 102 m thick coal scam within major coal sequence with minor argillitic interbeds

* Cumulative coal thickness of all seams is 124 m, intersected at open pit mineable
depths

* First hole extends largest known intersection of coal on the Nuurst licence by more
than 6 times

* Trenching has identified coaliferous material at surface approximately 500 m south
west of the drillhole NDHO1

The Directors of TVN Corporation Limited (ASX code: TVN) are pleased to announce the
company’s first Drill Hole NDHO1 at Nuurst has intersected a coal system 137 m thick (down
hole) commencing at 82 m extending down to 219 m with some tinor interbedded argillitic
bands of up to 4.4 m apparent (see appendix A). This is a significant intercept, at open pit
mineable depths. Further drilling will be required to determine the nature and extent of this
thick sequence,

It should be noted that the previously stated exploration target' at Nuurst of 50 to 100 million
tonnes assumed an average coal thickmess of 8 metres.

Nuurst is a 3,451 Ha exploration licence located 120kams south of Ulaanbataar in an area with
a number of operating coal mines. Nuurst is 6km from existing rail infrastructure providing
low cost access to the key coal export markets of China, South Korea and Japan,

Coal samples from NDHO1 will be assayed in the near future and results released thereafter.
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! The tonnage and quality expressed above is conceptual in natre and there has been insufficicnt exploration to
define a Mineral Resource and it is uncertain if further exploration will result in the determination of a Mineral
Eesource.
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Diagram 2: Mangood drill rig diamond dvilling on the Nuurst Project,

ITVN has also commenced a trenching programme. Trench (1 has been excavated,
approximately 500 m to the south west of NDHO1. Excavation has uncovered coaliferous

material at surface, dipping steeply to the north west in the north western end of the trench
and shallowly dipping (to the south east) in the south eastern end of the trench.

The presence of coal in the first drill hole and trench of the due diligence and exploration
programme i3 greatly encouraging and confirms the tenor of this coal asset,
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Diagram 3: Nuurst Project Licence, showing projected seam outcrop, adjoining leases and
location of curvent drilling and trenching activities.

TVN established in Mongolia

Since announcing the acquisition of this project only 3 weeks ago, TVN’s Mongolian team
has secured governmental approvals on all three local govemment areas covered by the
licence, mobilised drilling and excavating equipment, deployed its geology and drilling team
and secured the necessary resources (including fuel supplies) to camry out a thorough
exploration programme. This demonstrates the capability of the team TVN has established to
acquire, explore and develop its assets in Mongolia,
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Immediate Exploration Plan

TVN intends to continue drilling and trenching to extend the known mineralisation to the
north, sonth and west of these newly discovered oceurrences with the aim of defining a JORC
reportable resource with information gained over the current drilling seasonr. The gize of this
resource will be dependent on the succéss of further drilling and trenching activities, The first
hole has, however, significantly increased the known thickness of coal on the Nuurst licence.
Our previous exploration target of 50 to 100 million tonnes * will be revised accordingly on
completion of further drilling and trenching work over the cormning months.

Thig is an exciting first project and has provided a robust platform frorm which TVN intends to
grow though exploration and development of the quality Nuurst asset and acquisition of
additional quality thermal and coking coal assets within Mongolia.

Chris Mardon
Managing Director

Competent Person Statement

The information in this announcement that related to exploration results is based on
information obtained from the vendor and Cadastral archives in Mongolia. This information
has been reviewed by Mr Geoff Richards of CSA Global Pty Ltd, Western Australia. My
Richards is a member of the Australian Institute of Geoscientists and has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to
the activity which he is undertaking to qualify as a competent person as defined in the 2004
Edition of the “Australasion Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves'. My Richards consents to the inclusion in the report of the matters based
on his information in form and context in which it appears.

* The tonnage and quality expressed above is conceptua) jn nature and there has been insufficient exploration to
define & Minera] Resource and it is uncertain if further exploration will resnlt in the determination of a Mineral
Resource.
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