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Notice of chan

Form 604

Corporations Law

Sactlen 671

ge of interests of substantial holder

To Company Nama/Scheme Paclfic Brand

5 Limlted

ACN/AREN

1.  Datalls of substantial holder (1)

Namms

Integrity Inveastment Management

ACN/ARSN (If applicable) 128 281 838

There was a change In the Interests of the
gubstantlal holder an

The pravious notice was givan to the company
on
Tha pravinus notice was dated

2. Pravious and present voting power

1710411

05/04/11

e

C1/04/11

Tha tatal numbar of vates attachad o all tha veting sharss In tha company or voting Interests in the scheme that tha substantial

holder or an assaciate (2) had a relevant interast
notice to the company of schama, are as follows:

(%) In when last requirad, and when now requlrad, to giva a substantial holding

Class of securiies (4) | Previous notice _ Pregent nofice _
Peraon's votee | Vollng powar (5) Pgrson's volas | Voling power (5)
FFO B8,228,032 B.58% 75,045,618 8.18%*

8. Changes In relsvant interests

*BASED QN ISSUED
CAPBITAL OF
518,199,709

Particulars of each changs In, or chenge In the neture of, a rel=vant interast of the substantial holder or an assoclate In voting
sacurltlas of the company or schema, since tha substantlal holdar was [ast regulred to give a substantial holding nofica to the

company or acheme are a8 follows:

Date of Person whoss ralevant | Neture of change Conalderation | Claes and Feraon's votas
change Interast changed (8) given In number of affacted
relation to securities
_ change (7) affaclad
27411+« Integrity Invesimant Trading of (9.631,268) 14,182,413 14,182,413
17/10/11 Managesment Sacurillas FPO

4, Prazant ralevant interests

Partloulars of each relovant intarast of the substantial holder In voting sacurities afar tha change are &3 follows:

Holder of Raglstarad holdar of Parson enfliled o | MNature of Clagz and | Person's votes
relavant seclrities ha ragistered as ralsvant nurmber of

Intarest holdar (8) Intarast (5) securitias

Soe

1Suhedula

BY13 137740 ) (WOT)
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5. Changes In assoclation

The persons who have bacome assoclates (2) of, ceasad to ba assoclates of, or have changaed the natura of thair azzoclation (2)
with, tha sulstanual halder In relation to voling Interasts In the company or schemes ars az fellows:

Nama and ACN/ARSN {lf appllcabls) Nature of assoclelion
Net Applicable

8. Addresses

The addresses of persons named [n this form are as follows:

Nama Addrazs
Intagrity Invesiment Managemant Leval 33/ B8 Fhilllp St, Sydnay NSW 2000

Signature
print name  Paul Fianm capacity  Director
sign here 4 ! date 19 101 N

DIRECTIONS

(1) Ifthere are a numbar of substantial holdars with similar or related relavant Interasts (ag. a corporation and its related
corporations, or the manager and trustee of an equlty trust), the names could be included In an anneaxura to the form. Hiha
relsvant intarests of a group of persons are assantially similar, they may be raferrad to throughout the form as a spaclfically
named group if the membership of each group, with the names and addresses of members Is clearly sat out In paragraph 8 of
the form.

{2) Seatha delinition of 'aszociale’ in 2eciion 9 of the Corporalions Law.

{3) Sea tha definition of relavant interast' in sections 608 and 671B(7) of the Comperalions Law,

{4) The voting shares of a company constitute ona class unless divided into separate classes.

{5) The person's votes dividad by tha tatal votes in the body corporate or schame multiplied ky 100,

(8) Inciudm catalis of:

{a} any relevant agreement or other clrcumstances becayse of which the change In relevant Intarest occurred. If subzaction
6718(4) applies, a copy of any document satting out the tarms of any ralevant agreement, and a statement by the parsan
glving full and accurate detalls of any contract, schame or arrangerment, must accompany this form, togather with a written
statemant cartifying this contract, schama or arrangamant; and

() any qualifization of the power of & petson to exerclse, control the axarcise of, or Influanca the exercise of, the voling
powers ot dlsposal of the sacurliles to which the relavant Intarest relates (indleating elearly the parlicular sacurities fo
which the qualification applles).

Seea the definltion of 'ralavant agrasmant’ in section 9 of the Corporations Lew.

(7) Datalls of the conslderation must Includa any and all benefits, money and other, that any person from whom a ralavant inlerest
was aoquired has, or may, bacoms entitied to racalva In refation o that acquisition. Details must be included aven if the benaflt
is condltional on the happening or not of a contingency. Defalls must ba included of any benefit pald on behalf of the
substantlal holdar or lts aszoclate [n relation {o the acquisitions, even if they are not pald directly to the parsen fram wham tha
relavant Interast was acquired.

(8) Ifthe substantial holder Is unable to determine the Identity of the parson (=g If the relavant intarezl arizes because of &an option}
writa 'unknown'.

(9) GWIB delsils, if appropriate, of the present assoclation and any changa In that assoclation since tha last substantial holding
noflca,

SYIM 137740 | (WOT)
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