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Date: March 7, 2011
Sender: Michagl H. Williams
Company: Platina Resources

Company Announcements Platform
Australian Stock Exchange
Fax: €1 2 9778 0999

Re: Platina Resources Limited — Substantial Holder Notice

Dear 5irs:

We attached a substantial halder notice in respect of Platina Rescurces Limited.
Best, w

Michfl—j. Williams

On behalf of Panther Palladium LLC
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604 page /2 15 July 2001

Form 604

Corporations Act 2004
Spction 871E

Notice of change of interests of substantial holder

i} Name ACHN/AREN
PLATINA RESOURCES LIMITED 118 007 839

1. Detalls of substantial haldor (1)

Name ACNAREN

Panther Palladium LLC (PP

Butterfiatd Trust {Barmuda} Limited Az frustee of the New
Generafione Trust (BTB}

There was a change i tha interests of the

substantial holder on oH/02/2011
Tha previsus notlce was glven to the cafmpany en 04/02/2010
The previous noliza was dated 40272010

2. Previous and present vating pewor
The tolal number af valas attached to all the voling Shares In the campany oF veling intarests In the schema that the substanttal holder or an assoclate (2) had a

ralevant intarest {5) in when last requirad, and when naw required, 10 olva a substantlal holding netice 1o the company or scheme, are a8 follows:

& ’ — Previous notice Prasani notice
ks =)

s of securifies (4) Peorson's votea Voling powar (5) Parson's voles Vvoling power (5)
Drdinary shares 17,748,288 22, 04% 20,797,199 18.12%

3. Changes In relevant intarosts
Partieulars of oach change in, of change in the nature of, a rolevant Interes! of tho substential holdor or 2n assaciate in veting securities of the company oF
scheme, since the substantial holder was last required 1o glve a substantia) haiding nefice 10 the cormpany of scheme ara a3 fellows!

. . Cl=as and
Peraon whoae Considaration 1
- oles
Date of change relevant interast | Mature of changa (8) | givan i relaticn :;&bﬁeﬂra‘;f Eﬁ;i?;ds vow
changed 1o change (7} affected
Saea Anmexura A
4. Prasent relevant Interests
Pariculacs of oach relevant intereat of the substantal holder in voling securiiies after tha change ara as fellow:
Registered Perast antitied Nalura af Ciass and
m?;f:;fr relavant helder of to be registored relevart furnibar of Person's voles
7 sBCUritics a5 halder {§) interast () securities
Halder of
p PP Sacurities nrzd?ﬁ?g';r?:res 18.12%
= seglion 608{1)(a)
Extensicn of
ralevant interest 20,707,160
ETE PR through PP orginary shares 16.72%
- segfion 608(3)
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5. Changes in assaciation
The persons wha have basome associates (2) of, ceased io be assoclates of, or have changed Iha nature of thelr association (9) wilk, lhe substanfial heldsr in
relation o veling intarasts in the company or acheme are ag follows:

Name and ACN/ARSN {if applicable) Matura of associzlion

6. Addregaexn
The addresses of parsons named in this form are as follows:

Nameg Addrags
PR o Sufte 12 Level 12, 37 Bligh Street, Sydney N3W 2000
BTE 65 From Straal, Mamilton Bormuda

Signature
Culy authorised signatories
Bulterield Trus! (Bermuda)
. Litriterd a5 Truastee of the
print name LB (ans) crpacity New Genarallons Trust
. ' ; . Dane Sole Mambier of
Ceri Turton Dﬁ“ﬁﬁ_ﬁ_ Dane, Panther Palladium LLC
glgn here date Q732011
DIRECTIONS
(1 IF there are a nurmber of substantiial holders with similar or releted relevanl intarests (og. a carparatian and 15 ralated carparations, or the manager and

frustae of an aquity trust), the names could be includad In an annexure to the form. If the relevant intareste of a groug of parsons e essantally simiar,
they may be referrad ta throughout the form as a speciiically named group If 1he membership of each group, with the nemes and addresses of members
is vlearly set oul in paragraph & of the farm,

(2) See the definition of "associate” in section 8 of the Corporations Act 2001,

[#)] Sae the definittan of "relevant inlerest” in seclions 608 and B7 1B(7} of the Corporations Agt 2001,
{4) The voling shares of a company constitute ona class unless divided into separale claszes.

{5) The persan's voles divided by the tofal valtes in the boedy corporata or schames raulbiplisd by 100.
4] Include detalls gf:

(#)  any relevant egreement or other glreurnstances becauza of which the change In rolevant Interest aceurred, I subsection 67 18(4) applias, a copy
aof any documenl setling out the terms of any refevant agreement, and o stalement by the person qiving 1uli and ascurale detalls of any contract,
schame of arrangemant, must accompany this form, together with a written atatement certifylng this contracl, acheme or amangement; and

() any qualifiealion of the power of a persan to exerciae, contral the exerciae of, or Influence the axercize of, the voting powers or dispogal of the
securillas o which the relevant inlerest relales (indicating clearly the particular sacurities Io which the quatification appliea).

See the definition of "relevant agreement” in seclion & of 1he Corporations At 2001,

] Dalalls of tha consideration muet inclde any and all benefits, moneye and olher, that any persan from whom a relevant Interest was acquires has, or may,
become enlilled t raceive in relation ta that acquisition. Details must be included even if the benefit [ gonditigna) an the happening or nol ot a
contingency, Details musl be included of any benafit paid on behalf of the subsiantial bolder or ils aseociate in retation to the acquisitions, even If thay
are nat pald direclly ta the person from whom the ralevant interest was acquirad.

(8) I1ihe susstantial bolder ja unable to determine Lhe identity of 1he person (eq, If ihe retevant Interest arises decausa of an option) write *unknown.”

(2 Glve detalls, if appropriate, of the present azsagiation and any change in that association sincs the last substantial holding notice.

Legalh300343114.1
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Annexure A

This i Annexure A of 1 page referred to in Form 604 in connection with Plaiing Resourges Limiled - MNotice of change of inferests of substantial holder |

SIgnchﬁE

Name:
Capaeily: Duly authorised signatorles Bulterficid Trust {Benmuda) Limited a5 Trustae of the Mew Generations Trust Sole Member of Panlher
Pallagium LLC

Date: 07/03/2011

Person whose Conaideratian given In 2azs and R & vol
Date of change televant interes} Nature of ehange {6} ralation number of gecurilles a;;?enﬁs veles
changed lo change (7) affecled -
Sellomenl of Exercise of
10372011 PR Cptions Holder af Cash - 2871028
Sequrllies $1,130,860 15 atdinary shares 25%
- secllon 60E(1}{a)
Sharas recaivad an
Exercise of Oplions
7/08/2841 BTB Extangion of ralevant :ﬁfggg 5015 871,028 2E%
intarest thraugk PP peE, S ardinary shares
- seelion BOB(I)
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