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2010 2009 Percentage

$A $A change

Revenues from ordinary activities 46,740 18,808 up 149%

(1,454,915) (900,322) up (62)%

Loss for the period attributable to members (1,454,915) (900,322) up (62)%

Dividends (distributions)

No dividend has been paid during the period ended 31 December 2010

The directors have not proposed a dividend for the half-year ended 31 December 2010

Net Tangible Assets Per Security - cents $0.023 $0.104

Loss from ordinary activities after tax attributable to the 
members
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31 Dec 31 Dec

2010 2009

$ $

Revenue from operating activities 46,740 18,808

Depreciation expense (173,229) (7,324)

Employee benefits expenses (805,775) (555,768)

Other expenses (839,656) (627,242)

Loss before income tax benefit (1,771,920) (1,171,526)

Income tax benefit 317,005 271,204

Loss for the period (1,454,915) (900,322)

Loss attributable to members of the 

parent entity (1,454,915) (900,322)

Other comprehensive income - -

Total comprehensive income for the 

period (1,454,915) (900,322)

Total comprehensive income attributable 

to members of the parent entity (1,454,915) (900,322)

Earnings per share: ����� �����

Basic earnings per share (1.51) (1.14)

Diluted earnings per share (1.51) (1.14)

Consolidated Group
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31 Dec 30 June

2010 2010

Note $ $

CURRENT ASSETS

Cash and cash equivalents 380,320 2,444,112

Trade and other receivables 3 593,280 142,654

Other current assets 58,931 146,699

TOTAL CURRENT ASSETS 1,032,531 2,733,465

NON-CURRENT ASSETS

Property, plant and equipment 4,565,088 4,237,207

Intangible assets 5,114,219 4,854,294

TOTAL NON-CURRENT ASSETS 9,679,307 9,091,501

TOTAL ASSETS 10,711,838 11,824,966

CURRENT LIABILITIES

Trade and other payables 400,464 602,812
Short-term borrowings 7,545 9,054

Short-term provisions 51,395 52,468

TOTAL CURRENT LIABILITIES 459,404 664,334

NON-CURRENT LIABILITIES

Other non-current liabilities 2,937,966 2,415,757

TOTAL NON-CURRENT LIABILITIES 2,937,966 2,415,757

TOTAL LIABILITIES 3,397,370 3,080,091

NET ASSETS 7,314,468 8,744,875

EQUITY

Issued capital 16,889,136 16,889,136

Reserves 785,760 761,252

Retained earnings/(accumulated losses) (10,360,428) (8,905,513)

TOTAL EQUITY 7,314,468 8,744,875

Consolidated Group
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Retained

Earnings/ Share 

Issued Accumulated Option

Capital losses Reserve Total

$ $ $ $

Balance at 1 July 2009 11,273,337 (6,129,177) 685,197 5,829,357

Shares issued upon exercise of options 1,449,625 - - 1,449,625

Acquisition of remaining interest in Pulp Fiction 

Joint Venture 528,816 - - 528,816

- (900,322) - (900,322)

Transaction costs (net of tax) (46,883) - - (46,883)

Share-based payments - - 60,066 60,066

Balance at 31 December 2009 13,204,895 (7,029,499) 745,263 6,920,659

Balance at 1 July 2010 16,889,136 (8,905,513) 761,252 8,744,875

Share-based payments - - 24,508 24,508

- (1,454,915) - (1,454,915)

Balance at 31 December 2010 16,889,136 (10,360,428) 785,760 7,314,468

Consolidated Group

Total comprehensive income for the period

Total comprehensive income for the period
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31 Dec 31 Dec

2010 2009

$ $

Payments to suppliers and employees (1,850,028) (1,666,654)

Grant funds received 442,957 -

Interest received 54,841 21,053

NET CASH USED IN OPERATING ACTIVITIES (1,352,230) (1,645,601)

Purchase of property, plant and equipment (450,128) (101,844)

Purchase of development assets (259,925) (166,648)

(710,053) (268,492)

Proceeds from issue of shares - 1,449,625

Transaction costs on issue of shares - (66,976)

Repayment of borrowings (1,509) -

(1,509) 1,382,649

Net (decrease)/increase in cash and cash 

equivalents (2,063,792) (531,444)

Cash at the beginning of the financial period 2,444,112 1,129,564

CASH AT THE END OF THE FINANCIAL PERIOD 380,320 598,120

Consolidated Group

NET CASH PROVIDED BY FINANCING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

NET CASH USED IN INVESTING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM OPERATING ACTIVITIES
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Trade receivables 99,896 26,400

GST receivable 94,219 102,491

R&D tax offset claim 396,256 -

Other receivables 2,909 13,763

593,280 142,654 �
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