Form 604

Corporatlons Act 2001

Saction 6718

Notice of change of interests of substantial holder

To Company Mame/Scheme  Clough Limited

ACN/ARSN ACN 008 678 813

1. Detalls of substantial holder (1)
Westoz Funds Management Pty Ltd
106 677 721

Name
ACN/ARSN (if applicable)

There was a change in the interests of the

substantial holder on 21/5/2011
The previous nofice was given to the company on 10/12/2008
The pravious notice was daled 101212008

2. Previcus and present voting power

The total number of votes attached to all the voting shares in the company or voting interest in the scheme that the
siibstantial holder or an assaciate (2) had a relevant interest (3} in when last required, and when now required, to give
a substantial halding nofice to the company or scheme, are as follows:

Class of securities | ‘ Pravious notice Present notice
4) | Person's votes Voting‘ power (5} Parson’s votes Voting power (5)
| Ordinary Shares 47,070,498 7.05% 44,500,000 579%

3. Changes In ralevant interesta

Farticulars of each change in, or change in the nature of, a relevant interest of the substantlal holder or an assaciate in
voting securities of the company or scheme, since the substantial holder was last required to give a substantial helding
notice to the company or scheme are as follows:

" Date of Person whose | Nature of Considaration Class and number of Person’s
change relevant change (6) given in securities affected votas
interest relation to affected
changed change (7)
Westoz Funds T
BMay09 | Managoment | O rerket $60,00000 | Ordinary 100000 | 100,000
Pty Lid purchase
1. May-09 | As above On market $60,00000 | Ordinary 100,000 100,000
‘ purchase :

On market .

1-Jun-10 As above purchase | 594,275.35 Ordlnary 126,104 126,104
On market .

2-Jun-10 As above purchase $16 59225 | Ordinary 22123 22,123
On market .

3-Jun-10 A.S above pitrchase $38 578.50 Ordmary | 51,438 51.43? ]
On market .

8-Jun-10 As abcwg purchase $317.25 Ordinary leB 423 “

10-Jun-10 | As above On market $20,740.02 | Ordinary 39443 30,443

purchase ‘
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On markef

11-Jun-1b Asabave purchase. $43,332.89 | drdinafy 5?.?31 57,731
| 1710 | As above gj‘&g;":t $47.539.50 ‘O‘rdina'rym 60,465 63,486
180un-10 | As above glj‘rg';;;k:t $18750.00 Ondinary | 25,000 25,000
21.Jun-10 | As above S‘L”&";;’f 63444612 | Ordinary 823955 | 823955
30-dun-10 | As above Eu"mrﬂggft $10,5 66.02 Ordinary 18,474 14,474_
'26-Aug-.10 As above pOur}gazrskeet $4,355.36 Ordinary M 5..3‘44
310 | As above SJ‘&;:‘:* $1,215,000.00 | Ordinary | 1,500,000 | 1,500,000
95ep-10 | As above F?m:;‘ft | s Ordinary 90060 | 950,080
15:5ep-10 | As sbove E&‘ré?‘z:ft M57616.53 | Ordnary 565,168 555168_
16-Sep-10 | As above | ;?u%?sier $26,204.36 Ordinary 32,552 32.55_5_
17-86p-10 | As above SJLZE?LT $126T46%.7? Ordinary | 157200 | 157,220
20-Sep-10 | As above gm:g;e‘ 34081036 | Ordinary 50918 50,918
245ep-10 | A3 above S’J‘r;ﬂz:ft 5206829923 | Oumary | 2584082 | 2584082
21Dec-10 | As above onmatet 1 $209000000 | Ordnay | 2750000 | -2750,000
22.Dec-10 | As above On market 520120441 | Ordinary 264573 | 264673
23-Dec10 | As above ‘"Sar;;“arka | 708075 Ondinary | 104081| 104081 |
2Dect0 | As above Sarl'e”‘arkd | $47,104.50 | Ordinary 62,806 62,906 |
29Dec-10 | As above oo merel | 116064560 | Ondinary | 1,568,440 1568440 |
" 1-sép-11 As shove Sa'}er”arkét -$1,875,000.00 Ordinéry " -2,500,000 2500000_
2.5ep-11 | As above g}emafket $375.266.50 | Ordinary 500000 | -500,000
21-5ep1 | As sbove On market $1500000.00 | Odinary | 2000,000 |  -2.000.000

4, Pregent relevant interasts
Farticulars of gach relevant interest of the substantial halder in voting securities after the change are as follows:

€00/ £00°d TT8c#

Holder of relevant Registered holder | Parson entitled to be Class and Persons Votes
interest of securities registered as holder number of
) o securities
Westoz Funds Zero Nominess Pty | Zero Nominees Pty Lid 44,580,000 44,590,000 '
Management Pty Ltd Ltd

0 L5dM
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3. Changes in agsociation
The persons whﬂ_ have become associates (2) of, ceased to be associates of, or have changed the nature of their
association (9) with, the.substantial‘holder in relation to voling interests in the company or scheme are as follows:

.ilame and ACN (If applicable) Nature of association

Not applicable ' | |

6. Addresses
The addresses of persons named in this form are as follows:

[ . Name ‘ ‘ Address
Westoz ands Management Pty Lid Level 1, 11 Maunts Bay Rd Perth
Zero Nominees Pty Ltd ‘ ) Level 14, 1 Wiliiam St Perth
Signature
print name Philip Rees capacity Director
sign here : ¥ = date 23/9/2011
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