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Dear 8ir / Madam

Off-market takeover bid by Ccphalon CXS Holdings Pty Ltd ACN 150 102 659
(“Cephalon CXS8") for ChemGenex Pharmaceuticals Ltd ACN 000 248 304
(*“ChemGenex™)

We act for Cephalon CXS, a wholly owned subsidiary of Cephalon, Inc.

We refer to the bidder's statement lodged with ASIC on 13 April 2011 regarding the off-
market takeover bid by Cephalon CXS8 for ChemGenex comprising an offer for all of the
ordinary shares (ChemGenex Shares) in ChemGenex (Share Offer) and an offer for all of
the ASX-listed options (ChemGenex Listed Options) in ChemGenex (Listed Option
Offer).

As at today’s date, the aggregate of the Cephalon Group’s existing shareholding in
ChemGenex, acceptances of the Share Offer and acceplances in the Institutional Acceptance
Facility is 90.49% of ChemGenex Shares,

As such, In accordance with il announcements dated and lodged with the ASX on Friday, 27
May 2011, Cephalon CXS has declared the Share Offer free from all defeating conditions,

Cephalon CXS has also declared the Listed Option Offer free from all defeating conditions.
As at the close: of trading or 31 May 2011, Cephalor CXS has received acceptances in respect
of 86.79% of all ChemGenex Listed Options.

We enclose, in accordance with section 650F of the Corporations Act 2001 (Cth) (Act), a
notice under section 650F of the Act (Notice) declaring each of the Share Offer and the Listed
Option Offer free from all defeating conditions.
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2 1 June 2011

As a result, under the previously announced accelerated payment terms, accepting
ChemGenex Shareholders who have already accepted the Share Offer and accepting
ChemGenex Listed Optionholders who have already accepted the Listed Option Offer will be
sent their cash consideration within 5 business days, while those who accept after today’s date
will be sent their cash consideration within 5 business days after Cephalon CXS receives their
valid acceptance,

The Notice will be sent by facsimile and post to Chem(Genex today.

Yours faithfully

T (A b RN SN

Enc
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NOTICE UNDER SECTION B50F OF THE CORPORATIONS AGCT 2001 (CTH) ("NOTICE")

Off-market takeaver bid by Cephalon CXS Holdings Pty Lid ACN 150 102 669 ("Caphalon CX5")
for ChemGenax, Pharmacauticals Ltd AGN 000 248 304 ("ChamGenex")

To: ChemGenex
ASX Limired

We refer to the bidder's statement lodged with ASIC on 13 April 2011 (Bidder’s Statement)
regarding the off-market takeover bid by Cephalon CX5 for ChemGenex comprising an offer
for all of the ordinary shares in ChemGenex (Share Offer) and an offer for all of the ASX-
listed options in ChemGenex (Listed Option Offer),

Cephalon CX5 hereby gives notice under section 650F of the Corporations Act 2001 (Cth)
declaring that;

(a) the Share Offer is free from all of the defeating conditions set out in Section 11.7 of
the Bidder’s Statement which have not been fulfilled or from which the Share Offer
has not been previously freed;

{b) the Listed Option Offer is fres from all of the defeating conditions set out in Section
12.7 of the Bidder’s Statement which have not been fulfilled or from which the Listed
Option Offer has not been previously freed;

{c) Cephalon CX$’s voting pawer in ChemGenex is 80.72% (and will be no less than
90.49% following the processing of acceptance instructions which have been recoived
in the institutional acceptance facility (the terms of which arc deseribed in the

supplementary bidder’s statement lodged with ASIC on 29 April 2011) in
consequence of the issuance of this notice).

1 June 2011

Signed for and on behalf of Cephalon CXS by its attorney Timothy Bowley:

Tty (S
./

Timothy Bowley
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