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Arnold Bloch Leibler S bonins oo

Lawyers and Advisers Malboyena
Vietoria 3000

Australla

DX 38455 Maltaurne
. . www.abl.com.au
Facsimile Telephons
_ ) 6139229 9999
Attention Company Announcements Office Our Ref MD FacsImils

: File No. 011455620 £13 9229 9900
Company Australian Stock Exchange
Contact

Fax No. 1300 135 638 Michael Dodge

Direct 61 3 5220 9649
Facsimile 61 3 9916 5321

From Michael Dodge mdodga@abl.com.au
Date 22 December 2011
Subject Notice of initial substantial holding

Totalpages &

MELBOURNE
Dear Sirs EYDNEY
Notice of initial substantial holding
Attached is a Form 603 - Notice of initial substantial helder and Annexure which
is lodged on bebalf of Taconic Capital Advisors L.P. and the other persons
named as substantial holders in the Form 603.
i you do net
Yours faithfully m"".:l'.;'.“.'n' full,
plonse nollfy by
tetaphaoring
B1 3 5229 2999,
This facsirile
containg privileged
d confidentia
Michael Dodge i
Partner intanded only for
|he addressee.
IFyqu gre nol the
addrasses, of the
perzon rezponsible

far dalivaing it lo
Ihe eddresses, you
may not copy ar
deliver this
faczimile to anyone
6lsa or use or
digsamingle any
ol the infarrnation
conlalned In mis
facsimile.

If you racaive
lhiz fagzimile by
mizlake, pleasa
notfy us
Immedlataly by
lelaphgne ang
teluen the ariginal
fecsimile and all
copieg lhereof 12
s by post,

Wa will reimburse
any reasanable
C0gls YOu ingur In
nollfying us and
in returning Lhe
[acgimila o ve.

Thak you,

ABLMTIB102v1
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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Catigray Mumc/ichene Cenren Rewil Austealla (comprising Cenlre Retald Limited (ACN 114 757 7837 and Centro MOS8 Manuger
Limiled {in its cupneity as respoayible entity of Cenleo Refail Trust (ARSN 104 931 928), Centre Austoolia
Wholesale Fund (AREN 122 221 %74) und Centro DPF Holding Trust (ARSN (53 269 799)))

ACNIAR SN o2 above

. Detalls of substantial holder !

Ny Tacorue Capital Advisors LD, and ils assocmes as awed I part 1 of Amsexure A
ACH/ARSN (T upplicabiv) Mia

The lealder became a suhyvkantinf falde: on 20 Degemnber 2011

2. Details of voting power

The Lesal oumbe: of vates ailiehed 16 all he vating shareg in the compeay of voling inlerests 10 he scheme thas the subsiantial holder or an assaciae™ hod 4
relevant interest™ in an the dete te gubstiatal holder beoame o substsansl alder ure s follunws:

Clazs al soeu hies™ Number al securilics Pemons volss " Voting pwcrm
Fully paid erdinary 76,068 948 THUBM M 5.747%
iuadruple stapled securities _

i Detnils of relevant interests

The matule of 1he relevant interest thie substantint holder or an asvocmee hid in the Fallowing wsting, secuntiies on lhe cdate the substantial hiskder hecume &
subsiantinl hokder drg b Follawy

{lalder ot relevind st Wuture of relevani inleras™ Class and nuanber of seourilies
Reler Lo patt 2 of Annexure A

4. Dhetails of presenat repgistersd holders

The persons regisiered us holdecs of the yeganpes sierted 10 Iy parapraph 3 abovo are a3 (olipws

Holder of ralevant imecest [egiered holder of Fersnn onbitled o e | Clise  end nonber ol
SepUtitiog regidnoced ay hoider™ LU

Refir o part 3 of Aaneware A

A Consideration

The cotwideranen paid for each rebevant inerest referred 1ooin pursgraph 3 sbove, nd scquired v the oor manthy prior w the duy that e sulstanual holder
becamc o aubstantial hatder i o follpws,

Holder af refevam inmerest Date of acquisiian ConcideranonT Clusy and  oumber  of
TR
. Cash Non-cash
Tefler to puel 4 of Annexune
A




22-DEC-26811 18:43  FROM ARNOLD BLOCH LEIBLER TO B1368A1356358 F.Aa3

6. Associales

The reanans the persens namad (v paragraph 3 ghavee dre peaogiates of the substentinl belder are &a fidfows:

Mauma and ACN/ARSN (il applicable) Hature of agascintion
Ench gubstantinl holder listed tn part 1 of | As described in puragraph ]
Annexure A

7. Addresses

The uddresses of persana named in Lhis T ore gy follows;

Mame Addeess
Refer 1o part 1 of Annexure A

Signature
print name  Joa Jachman capacity  Aulthorived Representatve
. dnie 2371272011
sign here /i
DIRECTIONS
(1) il thore ore a humber of sobsantial hafderg with simlar or related felevant (terests (e & corponotan xad it related corporaticng, or the mansger and

Irusiee of on cquity erust), the vames eoull e iscluded 1o an anngaura ta the form, 17 the relevant interests of 4 geoup of persons ane essentiadly
simikar, they may be referted 1o \hroughout the farm e o apecilically named group i the membership of each group, with the names and sddresaes of
meriabens 1§ elaatly 56t act e porugraph 7 of the form.

{2) See the definivons of "associas” in saciion 9 ol the Corporations Act 2001,

@) Seq Ihe delinition al“relevant imenel! in secrlans 608 w A7 1H(T) of the Corportisme Act 2001

[C}] The voling shares of a compimy constitate nae class wnless divided into sapace closses,

(5} The total nurmber of voles atiuched to ol the voling shares in \he company or voung inlecests in the acheme [iFany) that the peron or an nssociate has

w nelevanl imleres! in.

(6) v The persons vores drvided by Lhe tonal votes jn the body corporate or sehicme multiplied by 100,
(4] Inelude derals of:
(2} alry relevedt jpremment or olher circrmskinces by which the rlevant intereal was acquired. IT subsection 671B(4) applies, 8 copy of any

dycument selting oul the tenms of any relevanl agrecment, and A stalomond by the peron giving lull und accurste deinls of any contract,
schemie OF afruRgement, must scepmanny thiy farm, legelhec with & written sinlemenl cerlifying Ihis contract, scheme or arengement. aml

(b) uny qualification of the nower 01 pessan 1o exerese, control the exercize of, or inlluence the exaraize of, the voung powers ar disposal of
the secuwitivd fo which the felevant interest relatwey (ndicating chearly the partjcplar ascuritey 1o which ihe qualiheanan appliay)

Sew thee delinilion of relevam agroomend” in secuon 9 of the Coporuons Act 2001
(¥) [Fthe subyrantiol holdar iy uishle o deteoming the ideokdy of the pesen (e 171l relvant interost aises becurie of an option) write “unknown™

(%) Dietaits of this consldecasion must (nelude wny snd 811 banelits, money and other, (st utry peryon from whorm a relevant interes) way agquired hus, or
may, becems dnntted 10 teceive in relabion 1o that scquisition. [enils must be wneluded ¢ e 7 the bene it in conditional on the happening or not ol'a
coningeney. Desails must be included af eny Benefit puid on behall of the subatantial holder ar ity atsociats in relgthan 1o (he apguisivons, eyen if]
thay ane nat paid directly w the pecsan from wlhom the relevant interest wos acquiced,
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This Is Annexure “A” of 3 pages referred to in ASIC Form 603 (Notlce of initial substantial

holder)

Signature:

Name: JOn Jachman

Position; Authorised Representative of the substantial hoiders named in part 1 of Form 603

Date: 22 Dacember 2011

TO B1368A1356358

Part 1 - Detalls of substantlal holders

Substantial holdar

Address

Kenneth D Brody

450 Park Avenue, 8" Flaor, New York, NY 10022 USA

Frank P Brosens

450 Park Avenue, 9" Floor, New York, NY 10022 USA

Taconic Capital Parformance
Partners LLC

450 Park Avenue, 9" Floor, New York, NY 10022 USA

Tacanic Capital Partners LLC

450 Park Avenue, 9" Floor, New York, NY 10022 USA

Taconic Associates LLC

450 Park Avenug, 9" Floor, New York, NY 10022 USA

Taconic Capital Advisors, L.P.

450 Park Avenue, 9" Floor, New York, NY 10022 USA

Taconic Capital Advisors UK LLP

450 Park Avenue, 8° Floor, New York, NY 10022 USA

Taconic Capital Services UK Ltd

450 Park Avenue, 9" Floor, New York, NY 10022 USA

Taconic Capital Partners 1.5 L.P.

450 Park Avenue, 9" Floor, New York, NY 10022 USA

Taconic Opportunity Fund L.P.

450 Park Avenue, 9" Floor, New York, NY 10022 USA

Taconic Master Fund 1.5 L.F.

450 Park Avenug, 9" Floor, New York, NY 10022 USA

Taconic Qpportunity Fund 11 L.P.

450 Park Avenue, 9" Floor, New York, NY 10022 USA

Taconic Oppartunity Master Fund
L.P.

450 Park Avenue, gm Flogr, New York, NY 10022 USA

Part 2 - Details of relevant interests

Holdar of relavant
interest

Nature of relevant interest

Class and number of
securities

Part 2(]} - ragisterad hojders of CRF securitles

Taconic Capital Partners

Registered holder of the relavant
1.8 L.P. securities

stapled securities
15,034 405

Fully paid ordinary quadruple

Taconic Opportunity Fund | Registered holder of the relevant
L.P. securities

stapled securifies
51,026,541

Fully paid ordinary quadruple

Part 2(1i} - entities antitled tg be registered as holders of CRF securities

Taconic Master Fund 1.5

Beneaficial owner of the ralevant
L.P. securities

stapled securities
9,173,009

Fully paid ordinary quadruple

Taconic Opportunity Fund | Beneficial aowner of the relevant
IILP. securities

stapled securities
5,166,301

Fully paid ordinary quadruple

Taconic Opportunity
Master Fund L.P.

Beneficial owner of the relevant
socurities

Fully paid ordinary quadruple
stapled securities
37,364 328

F. a4
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Fart 2(ili) - investment managers of Taconic funds

Taconic Capital Advisors,
L.P.

In its capacity as investment
manager of each of the funds listed
In Part 2{1) and Part 2(ii) above

Fuily paid ordinary quadruple
stapled securities
76,060,946

Taconic Capitat Advisors
UK LLP

In its capacity as investment
rmanager of each of the funds listed
in Part 2(i) and Part 2(ii) above

Fully paid ordinary quadruple
stapled securitics
76,060 946

Part 2(Iv) - general partners of Taconic funds

Taconic Capital Partners
LLC

In its capacity as the general
partner of Taconic Capital Partners
1.5 L.P. and Taconic Master Fund
1.6 L.P.

Fully paid ordinary quadruple
stapled securltles
15,034 405

Taconic Associates LLC

In its capacity as the general
partner of Taconic Opportunity
Fund L.F., Taconic Opportunity
Fund Il L.P., Taconic Opportunity
Master Fund L.P.

Fully paid ordinary quadruple
stapled sacurities
61,026,541

Part 2{v} - persons with control over Taconic antitles

Kenneth D Brody

[n his capacity as & person whose
voting power in the enlities listed in
Part 2{iv) is greater than 20%

Fully paid ordinary quadruple
stapled securities
76,060,946

Frank P Brosens

In his capacity as a person whose
voting power in the entities listed in
Part 2(Iv) is greater than 20%

Fully paid ordinary quadruple
stapled securities
76,080,945

Taconic Capital
Performance Partners LLC

In its capacity as the general
partner of Taconic Caplital Advisors
L.P.

Fully paid ordinary quadruple
stapled securitios
76,080,946

Taconic Capital Services
Ul Ltd

In its capacity as the genearal
partner of Taconic Capital Advisars
UK LLP

Fully pald ordinary quadruple
stapled securities
76,060,946

Part 3 — Details of present reglstered holders

Taconic Capltal Partners LLC

Holder of refevant interest Registered holder of | Person entitled to | Class and
securltles be registered as number of
holder securitles
Taconic Capital Partners 1.5 L.P. | Taconic Capital Tagonic Capital Fully paid
Taconic Capital Advisors, L.P, Partners 1.5 L.P. Partners 1.5 L.P. grdinary
Taconic Capital Advisors UK LLP guadruple

stapled securities

Kenneth D Brody
Frank P Brosens

Partners LLC

Taconic Capital Advisors UK LLP
Taconic Capital Partners LLC

Tacaonic Capital Performance

Taconic Capital Services UK Lid

Kenneth D Brody 5,861,396
Frank P Brosens

Taconic Capital Performance

Partners LLC

Taconic Capital Services UK Lid

Taconic Master Fund 1.5 L.P. Tacanic Capital Taconic Master Fully paid
Taconic Capital Partners 1.5 L.P. | Partnars 1.5 L.P. Fund 1.5 L.P. ordinary
Taconic Capital Advisors, L.P. guadruple

9,173,000

stapled securities

F. a5
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|

Taconic Opportunity Fund L.P. Taconic Opportunity Taconic Fully paid
Taconic Capital Advisors, L.P, Fund L.P, Opportunity Fund ordinary
Taconlc Capitatl Advisors UK LLP L.P. quadruple
Taconic Associates LLC stapled securities
Kenneth D Brody 18,915,912
Frank P Brosens
Taconic Capital Performance
Partners LLGC
Taconic Capital Services UK Lid
Taconic Opportunity Fund [I L.P. | Taconic Oppartunity Taconic Fully paid
Taconic Opportunity Fund L.P. Fund L.F, Opportunity Fund tl | erdinary
Taconic Capital Advisors, L.P, L.P. quadruple
Taconic Capital Advisors UK LLP stapled securities
Taconic Associates LLC 5,156,301
Kenneth D Brody
Frank P Brosens
Taconic Capital Performance
Partners LLC
Taconic Capital Services UK Ltd
Taconic Opportunity Master Fund | Taconic Opportunity Tacanic Fully paid
L.P. Fund |.P. Opportunity Master | ordinary
Taconic Opportunity Fund L.P. Fund L.P. quadruple
Taconic Capital Advisors, L.P. stapled securities
Taconic Capital Advisors UK LLP 37,354,328
Tacanic Asgsociates LLC
Kenneth D Brody
Frank P Brosens
Taconic Capital Performance
Partners LLC
Taconic Capltal Services UK Ltd
Part 4 — Consideration
Holder of relevant interest Date of Consideratlon Class and

acqulsition number of

securitlos

Taconic Capital Partners 1.5 L.P. | 20 December | Forgiveness of Taconic Fully pald
Taconic Capital Advisors, LP. 2011 Capital Partners 1.5 L.P.'s ordinary
Taconic Capital Advisors UK LLP pro rata proportion of senior | quadruple
Tacenic Capital Partners LLC debt owed by Centro stapled securities
Kennsth D Brody Froperties Group, pursuant 15,034 405
Frank P Brosens to the CNP Senior Lenders
Taconic Capital Performance schemes of arrangement
Partrers LLC which became effective on 2
Taconic Capital Services UK Lid December 2011.
Taconic Opportunity Fund L.P, 20 December | Forgiveness of Taconic Fully paid
Taconic Capital Adyisars, L.P. 2011 Capital Partners 1.5 L.P.'s ordinary
Taconic Capital Advisors UK LLP pro rata proportion of senior | quadruple
Taconic Associates LLC debt owed by Centro stapled securities
Kennath D Brody Fropertles Group, pursuant 61,026,541

Frank P Brosens

Taconic Capital Performance
Partners LLC

Taconic Capital Sarvices UK Lid

to the CNP Senior Lenders
schemes of arrangement
which became effective on 2
Decembar 2011.

F. 85
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