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CT One Limited

The Centrium

1901/60 Wyndham Street
Central Hong Kong

20 June 2011

To: ASX Company Announcements

Fax: 1300135638

Dear Sir/Madam,

rs Ltd “CUS" — Form 604 Notice of Change in Interests of Substantial Shareh

RE: Custo

Please find attached form 604 for ralease to the market.

Yours Faithfully,

Kin Ho
Director
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Form 604

Corporati

ons Act 2001

Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

Customers Limited

Q08 582 731

1. Datails of substantial holder (1)

Name

ACN/ARSN (if applicable)

Tavermners Holdings (Aust) Group

See paragraph &

There was & change in the interests of the

substantial

The previous notice was glven o the company on

holder on

The previous notice was dated

2. Previous and prasent voling power

Tha tatal number of votes attached to all tha voting =hares in the company or voting interests in the scheme that tha s:ubstantial
holder or an assaciate (2} had a rolevant interest (3) in when last required, and when now required, to glve a substartial holding

16/06/2011

g

notice to the company or scheme, are as follows:

21/12/2010

10

Class of sacurilias (4)

Pravious notice

Present notice

Parson's votes

Vating power (5)

Parson's votes

Voling power (5)

Fully-paid Ordinary Sharas

19,714,002

13.68%

25,714,082

19.07%

3. Changes in relevant Intarasts

Particulars of each change in, or change in tha natura of, a ralated interest of the substantial holder or an associate In voting
sacuritias of the company or scheme, since the substantial holder was last required to give & substantial holding notice to the

company or scheme are as follows:

4. Prasont
Partlculars

Person whose ‘l N Consideration Class and ;
ature of ATl ! Person's votes
Date of change | roiavant Interes changa () | iven in relation number of affectad
changed 10 change (7) secunties
affactad
1&/DEA 1 Tavermerz Holdings | Buy CUS shares $4,610,700.00 7,000,000 {ully-pald 7,000,000

Optlon Deed eae
Annexura B)

pureuant to a Gall
Dplion Desd

(Auat) Group ordinary shares
relevant Intarasts
of each relevant interest of the substantial holder in vollng securities after the change are as follows:
Holder of Registerad Person entitled Nature of Class and P .
relevant halder of to ba registered relevant number of Brson 3 voles
Intarast sacurities a5 holder (8) interast (8) socurities
GT One Limited T Onp Limited CT One Limiled Rapietered holdar of | 13,232,210 tully-paid 13.332,216
sacurling (shation ovdinary shares
BOA1)(8))
CT Qna Limigad Tavamar: M Fiy Ltd | Unknown (Interast Power 10 cankrol 12,281,864 lully-pald 12,381,884
hald pursuan to Call|  dispasal of shares ordinary shares

Sea llem 2 of

Ann oxure A
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604 page 2/2 15 .July 2001

5. Changes in assoclation _ o
Tha persons who have bacome associates (2) of, ceased to be associatés of, ar have changad tha nature of their asgociation
(9) with, tha substantial holder In refation to voting interests in the company or Scheme ars as follows:

Name and ACN/ARSN (if applicable) Nature of assegiation
N/A N/
6. Addresges
The addresses of parsons named in this form are as follows:
Narne Addrass
Sea llem 1 of Annexurg A Sea llem 1 gf Atnaxura A
-
Signature
print name  KinHo { D,/) Capacity Company Secretary
sign here W date Qg ! é { Zﬁ‘ |
DIRECTIONS
) if there are a number of substantial holders with simllar or related relevart interasts (ag. a corporation and its ralatad

corporations, or the manager and trustea of an aquity trust), the rames could be included in an annexure to the form. If
the relevant interests of a group of persons are essentlally similar, they may be referred to throughout the farm as a
speclfically namad group if the membarshlp of each group, with the names and addresses of members is clearly set out
in paragraph 6 of the form.

&) See the definition of “associate” in section 9 of the Gorporations Act 2001,

(3 Seo the dafinilion of "relevant interest” in sectlons 608 and 671B(7) of the Comotations Act 2001.
) The voling shares of a company constitute cne class unless divided into saparate claszes.

(5) The person's votes divided by the total votas in the body corporate or schemea multipliad by 100,
(6) Include datalls of:

(a) any ralovanl agreement or other circumstances bacausa of which the change in relevant intarest occurred. If
subsection 671B(4) applies, a copy of any document setting out the terms of any relevant agreement, and a
statemeant by the person giving full and accurate details of any contract, scheme or amangement, must
aGcompany this form, togethar with 2 written staternent certifying this ¢antract, scheme or arrangement; and

(&)  any qualification of the power of a person to exercise, control the exerclse of, or influance the exercise of, the
voting powers or disposal of the securities to which tha relavant Interast relates (indicating clearly the particular
securities to which the qualifleation applies).

See the definition of “relevant agreemant” in section & of the Corporations Act 2007,

7 Details of the consideration must include any and all benefits, money and other, that any person from whom a relevarnt
interest was acquired has, or may, become entitled to receive in relation to that acquisition, Details must be Included
evan If the benefit is conditional on the happening or not of & contingency. Detalls must be included of any benefit paid
on behalf of the substantial holder or its associate in ralaton Lo the acquisitions, even if they are not paid directly to the
parson from whom the relevant interest was acquired.

(B) If the substantial holder is unable to determing the identity of the parson (2g. if tha ralavant interest arizes because of an
option} write “unknown”,
(5)] Give details, If appropriate, of the present association and any change in that association since the last substantial

halding notice.
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This is Annexure A of 1 page referred
holder lodged by Taverners Holdings (
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._BERENCORP GROUP

Annexure A

Kin Ho

Company Secretary

20 June 2011

ltem 1 — Addresses of Persons Named in Form

to in Form 604 — Notice of change of interests of substantial
Aust) Pty Ltd (ACN 050 995 965) dated 20 June 2011 signed by

FAVE

Name

Address

Taverners Haldings (Aust) Pty Ltd

Laval 31, 367 Collins Sireat, Melbourne, Victoria 3000

Taverners No. 12 Pty Lid

Level 31, 367 Collins Strest, Melbourne, Victoria 3000

Taverners N Pty Lid

Level 31, 367 Collins Street, Malbourne, Victoria 3000

CT One Limited

The Centrium, 1901/60 Wyndham Street, Central, Hong Kong

item 2 — Present Relevant Interests (continued)

Holder of the | Registered Person Nature of Class and Person’s
Relevant Holder of Entitlied to be | relevant number of voles
Interest Securities registered as | interest securities
holder

Taverners CT One Limited | CT One Limited | Controller of CT | 13,332,218 fully- | 13,332,218
Holdings (Aust) One Limited (s. | paid ordinary
Pty Lid 608(3)(b) shares
Taverners Taverners N Pty | Unknown — Controller of CT | 12,381,864 fully- | 12,381,864
Holdings (Aust) | Lid pursuant to Call | One Limited (s. | paid ordinary
Pty Lid Qption Deed 608(3)(b) shares
Taverners No. CT One Limited | CT One Limited | Controller of CT | 13,332,218 fully- | 13,332,218
12 Pty Lid One Limited (s. | paid ordinary

608(3)(b) shares
Taverners No. Taverners N Pty | Unknown — Controller of CT | 12,381,864 fully- | 12,381,864

12 Pty Lid

Ltd

pursuant to Call
Option Deed

One Limited (.
B08(3)(b)

paid ordinary
shares
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Annexure B

This is Annexure B of 11 pages (including this page) referred to in Form 604 — Notice of change of
interests of substantial holder lodged by Tavemers Holdings (Aust) Pty Ltd (ACN 050 995 965) dated
20 June 2011 signed by me.

Kin Ho
Company Secretary
20 June 2011
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rigbycooke |lawyers

Call Option Deed

Taverners N Pty Ltd
CT One Limited

Rigby Cooke Lawyers

Leval 13, 469 La Trobe Street
Melbourne Vic 3000

T 6139221 7888

F &1 3 9321 7900

GPQ Box 4767UU

Melboume Vic 3001

DX 191 Malboume

ABN 58 552 h36 547

www.righycooke.com.au
Our ref: DML:ANH
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CALL OPTION DEED

DATED 16 JUNE 2011

PARTIES

Taverners N Pty L.td (ACN 140 170 190) of Level 31, 367 Collins Street, Melbourne, Victoria
3000 (Grantor).

CT One Limited, a Hong Kong company, of The Centrium, 1901/60 Wyndham Street,
Central, Hong Kong (Grantee)

BACKGROUND

A.

B.

Grantor is the holder and beneficial owner of the Call Option Shares.

Grantor has agreed to grant to Grantee, and Grantee has agreed to take, a call option to
purchase the Call Option Shares on the terms contained in this document.

OPERATIVE PROVISIONS

1.

1.1

INTERPRETATION

Definitions

In this docurmnent:

ASX means Australian Securities Exchange Limited.

Business Day means a day on which trading banks are open for business in Victoria

Call Option means the option of Grantee to purchase the Call Option Shares from Grantor
on the terms contained in this document.

Cal_l Option Shares means the 12,381,864 fully-paid ordinary shares in the Company
registered in the name of and beneficially owned by Grantor.

Company mearns Customers Limited, ACN 009 582 781.

Expiry Date means 16 June 2012,

Grant Price means $1.00.

Strike Price means $2.60 per Call Option Share, as adjusted pursuant to this document,

multiplied by the number of Call Option Shares in relation to which Grantee exercises the
Call Option.

PI102411_026.D0C
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1.2

21

2.2

2.3

Construction

In this document:

(a) words imporling:
()  the singular include the plural and vice versa;
(i)  any gender includes the other genders;

(b) if a word or phrase is defined cognate words and phrases have corresponding
definitions;

(¢) areference to:

() a person includes a firm, unincorporated association, corporation and a
government or statutory body or authority,

(i) a person includes its legal personal representatives, successors and assigns;

(i) a statute, ordinance, code or other law includes regulations and other statutory
instruments under it and consolidations, amendments, re-enactments or
replacements of any of them;

{iv) a right includes a benefit, remedy, discretion, authority or power;
(v} this document includes all schedules, annexures and appendices referred to in it;

(vi) an obligation includes a warranty or representation and a reference to a failure to
observa or perform an obligation includes a breach of warranty or representation;

(vii) writing includes any made of representing or reproducing words in tangible and
permanently visible form, and includes facsimile transmissions and electronically
stored data; and

(d) headings do not affect the interpretation of this document.

CALL OPTION

Expiry of Existing Call Options

The Parties agree that the existing call options granted to the Grantee by the Grantor over
5,381,864 fully-paid ordinary shares in the Company registered in the name of and
beneficially owned by Grantor shall expire concurrently with the grant of the Call Option
under clause 2.2,

Grant of Call Option

Subject to clause 2.3, Grantor grants to Grantee the Call Option.

Payment of Grant Price

Grantee must pay fo the Grantor the Grant Price on the date of this document.

P20102411_026.00C
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2.4 Term and Manner of Exercise

2.5

2.6

3.1

3.2

(@) The Call Option may be exercised in whole or in part by Grantee giving Grantor a dgly
executed notice in the form set out in Schedule 1, at any time on or before the Expiry
Daie.

(b) The Strike Price must be paid by Grantee to Grantor upon exercise of the Call Option.

(c) Grantor must deliver to Grantee within 7 days of exercise of the Call Option a share
transfer executed by Grantor in favour of Grantee (and any other documents
necessary to effect the transfer) and share certificates (if any) and any other
documents of title with respect to the Call Option Shares which are the subject of the
exercise of the Call Option.

Transferability

Grantee must not without Grantor's prior written consent sell, transfer or otherwise dispose
of any of its right, title or interest in the Call Option.

Lapse of Call Option

Unless earlier exercised, the Call Option lapses at 5.00 p.m. AEST on the Expiry Date.

ADJUSTMENT OF STRIKE PRICE
Dividends

The declaration or payment of a dividend at any time by the Company does not affect the
Strike Price.

Consolidation or Subdivision

(@) If between the date of this document and the date of exercise of the Call Option the
nominal value of the issued ordinary shares in the Company is altered by consolidation
or subdivision, the number of Call Option Shares to be transferred upon exercise of the
Call Option will be adjusted as follows:

N2 = N1 x (C1+C2)

and the Strike Price of the Shares upon exercise of either Option will be adjusted as
follows:

P2 = P1 x (C2+C1)
Where:

N1  is the number of Call Option Shares to be sold upon exercise of the Call
Cption before adjustment pursuant to this clause;

N2 s the number of Call Option Shares to be sold upon exercise of the Call
Cption after adjustment pursuant to this clause;

P1 s the Strike Price of Shares upon exercise of the Call Option before
adjustment pursuant to this clause;

P20102411_026.DOC
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3.3

3.4

P2 s the Strike Price of Shares upon exercise of the Call Option after
adjustment pursuant to this clause;

C1 is the nominal value of the issued Call Option Shares in the Company
before adjustment pursuant to this clause; and

C2 s the nominal value of the issued Gall Option Shares in the Company after
adjustment pursuant to this clause.

(b) |, after adjustment, in accordance with this elause 3.2 of the number of shares to be
sold upon the exercise of the Call Option, the number of Call Option Shares to be sold
is not a whole number, that number will be rounded up, and the next whole number will
he the number of Call Option Shares to be sold.

Capital Distribution

If between the date of this document and the date of exercise of the Call Option, the
Company agrees to make any distribution other than a dividend to its ordinary shareholders
to which Grantee would not be entitled upon exercise of the Call Option, the Strike Price will
be reduced by the amount per Call Option Share agreed to be distributed by the Company to
its shareholders.

Reconstruction

The Gall Option applies with respect to the Call Option Shares together with all rights and
entitlernents arising from any reclassification or reconstruction the Company's share capital
occurring between the date of this document and the date of exercise of the Gall Option, and
the Call Option Shares will be those shares or other securities, rights or entitlements which
Grantee would have held had the Call Option been exercised immediately before the
reclassification or reconstruction became effective. If such a reclassification or
reconstruction occurs, the Strike Price must be adjusted in the manner agreed between the
parties and in defauli of agreement, as determined by a stock broker appointed by
agreement of the parties, who will act as experts and not arbitrators and who will determine
the Strike Price as is fair to the parties having regard to the reclassification or reconstruction.
The costs of such a determination will be borme equally by Grantor or Grantee.

RIGHTS ISSUES

If between the date of this document and the date of exercise of the Call Option the
Company offers to its ordinary shareholders the right to subscribe for or purchase shares,
options or other securities (whether issued by the Company or by another company or
entity), Grantor must offer to Grantee the right to subscribe for or purchase those shares,
options or other securities on the same basis as if Grantee were the registered holder of all
of the Shares in respect of which the Call Option has not been exercised at the date upon
which entitlements to participate in the right to subscribe for or purchase those shares,
options or other securities are determined.

OTHER ISSUES FOR NO CONSIDERATION

If between the date of this document and the date of exercise of the Call Option, the
Company issues to its ordinary shareholders any bonus shares, options or warrants to
subscribe for shares or other securities for which the ordinary shareholders in the Company

P20102411_028.D0C
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6.1

6.2

6.3

-5-

have provided no consideration, Grantor must transfer to Grantee upon exercis:a of the Call
Option the number of bonus shares, options, warrants or other securities to which Graniee
would have been entitled had the Call Option been exercised in respect of the same number
of shares immediately before the close of books to determine entitiements to such issue and

any previous issues of that kind.

REPRESENTATIONS AND WARRANTIES
Corporate Powers
Each party represents and warrants for the benefit of the other that:

(a) if a company, it is a corporation validly existing under the laws of its jurisdiction of
incarporation:

(b) if a company, it has the corporate power to enter into and perform its obligations under
this document;

(¢) if a company, it has taken all necessary corporate action to authorise the entry into and
performance of this document; and

(d) this document has been validly executed and delivered and constitutes a valid and
binding obligation enforceable and in accordance with its terms.

Sole Beneficial owner

Grantor represents and warrants to Grantee that:

(a) Recital A to this document is true and accurate; and

(b) Grantor is the sole legal and beneficial owner of the Call Option Shares, and no other
person has any interest or claim whether legal or equitable present or contingent in the
Call Option Shares or any of them.

Acknowledgement

Grantor and Grantee acknowledge that each of them have entered into this document in

reliance on the representations and warranties given by the other in this clause 6.

COVENANTS

The parties must make and do and execute all such deeds, documents, matters or things as

may be necessary to vest fully and effectually the Call Qption Shares in Grantee in

accordance with the provisions of this document upon the exercise of the Call Option.

SURVIVAL OF AGREEMENT

This document survives after the Call Option Shares have ceased to be officially quoted on
ASX, whether such cessation has arisen from suspension, delisting or otherwise.

P20102411_026.D0C
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9. MISCELLANEOUS
9.1 Amendment
This document may only be varied or replaced by a document duly executed by the parties.
9.2 Waiver and exercise of rights

(a) A single or partial exercise or waiver of a right relating to this document will not prevent
any other exarcise of that right or the exercise of any other right.

(b) A party will not be liable for any loss, cost or expense of any other party caused or
contribuied to by the waiver, exercise, attempted exercise, failure to exercise or delay
in the exercise of a right.

9.3 Legal costs

The parties must each pay their own legal and other expenses relating directly or indirectly to

the negotiation, preparation and execution of this document and all documents incidental to

it.
9.4 Governing law and jurisdiction

(a) This document is governed by the laws in forge in Victoria.

(b) Each party irrevocably and unconditionally submits to the non-exclusive jurisdiction of
the courts of Victoria and any courts which have jurisdiction to hear appeals from any
of those courts and waives any right to object to any proceedings being brought in
those courts.

9.5 Assignment
A party must not dispose of or encumber any right under this document without the prior
written consent of the other party.

9.6 Counterparis
This document may consist of a number of counterparts and if so the counterparts taken
together constitute one and the same instrument.

10. NOTICES

(m) Al notices, approvals and other communications to be given by a party to another
party under this agreement must be in writing and delivered by hand or posted or faxed
to the relevant party at the address set out at the beginning of this document or to such
other address as the relevant party may have advised the other party in writing.

(b) A notice, approval or other communication will be effective when received and will be
taken to have been received:

()  if delivered by hand, on the date of delivery;

(i)  if posted, two business days after posting; or

F20102411_026.00C
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(i} if faxed, at the completion of a facsimile transmission confirmation message
(unless faxed on as business day after 5.00 p.m. or a day which is not a
business day, in which case it will be deemed to be received on the next
business day).

P20102411_024.D00C
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SCHEDULE 1

NOTICE OF EXERCISE QF CALL OPTION

To Taverners N Pty Ltd

CT One Limited (Grantee) hereby gives notice of exercise of the Call Option dated

.......................................... in respect of .........cc.e........ fUlly paid ordinary shares in the capital of
Customers Limited (ACN 009 582 781) and attaches to this notice a bank cheque for
B (being $...coooeeeeee per Shareg) in payment of the Strike Price of the Call Option.

Grantee reserves its right to exercise the Call Option in respect of the balance of the Call Option
Shares (if any) remaining subject to the Call Option after the giving of this notice.

DATED 20

Authorised Officer

P20102411_026.DOC
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EXECUTED by the parties as a deed in Victoria

Executed by

Taverners N Pty Lt QOM /w
S0
Signature of director > Signature of d:rectorfsacret
LS H O AadJ é,’vf/t/&’
Print Name of director Print Name of directoriseerelaty

Executed by
CT One Ltd

VA

Signature of director

Feree JeAnton,

Signature of director/secretary

& A Ho

Print Name of director

P20102411_028.00C

Print Name of director/secretary



