ASX ANNOUNCEMENT

11 March 2011

ASX CODE: CTP

TO: The Manager, Company Announcements ASX Limited
CONTACT: John Heugh +61 8 9474 1444

Great Southern Gas Limited Withdrawal

Central Petroleum Limited (ASX:CTP) (“Central”), advises that Central and Great
Southern Gas Limited (GSG) have agreed to dissolve the current Farmout Agreements
and Joint Operating agreement, allowing GSG to withdraw from EPA 130 for an
undisclosed settlement sum.

As a result, the various GSG Farmout Agreements have been terminated and GSG
has withdrawn from EPA 130. GSG is required to return all of its participating interest
in EPA 130 to Central’s wholly owned subsidiary, Merlin Energy Pty Ltd. As a result
GSG's involvement in any of Central’'s permits or applications has come to a close.

John Heugh
Managing Director
Central Petroleum Limited

For further information contact:
John Heugh Tel: +61 8 9474 1444 or Robert Gordon Corporate Writers Tel: 0413 040 204
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Phone: 08 9474 1444

Fax: 08 9474 1555

Streat Addrass:
Suite 3, Level 4
Southshore Centre
85 South Perth Esplanade
South Perth
Western Australia 6151

Postal Address:

PO Box 197

South Perth
Western Australia 6951

info@centralpetroleum.com.au
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