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Disclaimer

This document has been grepared by AnaeCo Limited (“AnaeCo”) to provide a summary of the company’s activities as at the date this document was

finalised, being 1 September 2011. None of AnaeCo, nor any of its related bodies corporate, their respective directors, partners, employees or advisers
or any other person (“Relevant Parties”) makes any representations or warranty to, or takes responsibility for, the accuracy, reliability or completeness
of the information contained in this document, to the recipient of this document gRemplent"), and nothing contained in it is, or may be relied upon as, a
promise or representation, whether as to the past or future.

The information in this document does not purport to be complete nor does it contain all the information that would be required in a disclosure statement
or prospectus prepared in accordance with the Corporations Act 2001 (Commonwealth). It should be read in conjunction with AnaeCo’s other periodic
and continuous disclosure announcements lodged with the Australian Securities Exchange, which are available at www.asx.com.au.

This document is not a recommendation to acquire AnaeCo shares and has been prepared without taking into account the objectives, financial situation
or needs of individuals. Before making an investment decision prosEchve investors should consider the appropriateness of the information having
regard to their own objectives, financial situation and needs and seek appropriate advice, including financial, legal and taxation advice appropriate to
their jurisdiction. Except to the extent prohibited by law, the Relevant Parties disclaim all liability that may otherwise arise due to any of this information
being inaccurate or incomplete. By obtaining this document, the Recipient releases the Relevant Parties from liability to the Recipient for any loss or
damage that it may suffer or incur arising directly or indirectly out of or in connection with any use of or reliance on any of this information, whether such
liability arises in contract, tort (including negligence) or otherwise.
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This document contains certain statements. The words “forecast”, “estimate”, “like”, “anticipate”, “project”, “opinion”, “should”, “could”, “may” and other
similar expressions are intended to identify future earnings, financial position and performance of AnaeCo. You are cautioned not to place undue
reliance on these statements. Although due care and attention has been used in the preparation of these statements, such statements, opinions and
estimates are based on assumptions and contingencies that are subject to change without notice, as are statements about market and industry trends,
which are based on interpretations of current market conditions. There can be no assurance that any estimates, targets, projections or similar
statements are attainable or will be realised.

Recipients of the document must make their own independent investigations, consideration and evaluation. By accepting this document, the Recipient
agrees that if it proceeds further with its investigations, consideration or evaluation of investing in AnaeCo it will make and rely solely upon its own
investigations and inquiries and will not in any way rely upon this document. In furnishing this document, AnaeCo does not undertake any obligation to
update any of the information contained herein or to correct any inaccuracies which may become apparent.

This document is not and should not be considered to form any offer or an invitation to acquire AnaeCo shares or any other financial products, and
neither this document nor any of its contents will form the basis of any contract or commitment. Offers of shares will only be made in places in which, or
to persons to whom, it would be lawful to make such offers. In particular, this document does not constitute any part of any offer to sell, or the
solicitation of an offer to buy, any securities in the United States or to, or for the account or benefit of any “US person” as defined in Regulation S under
the US Securities Act of 1993 (“Securities Act”) unless you are a “qualified institutional buyer” (as defined in rule 144A of the Securities Act) to whom an
offer has been made by AnaeCo. AnaeCo shares have not been, and will not be, registered under the Securities Act or the securities laws of any state
or other jurisdiction of the United States, and may not be offered or sold in the United States or to any US person without being so registered or
pursuantto an exemption from registration including an exemption for qualified institutional buyers (as defined above).

AnaeCo recommends that potentiai investors consuit their professional advisors as an investment in AnaeCo is considered to be specuiative in nature.
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A Huge Opportunity

The Waste Management Market:
* A global market >$400 billion?!

That's double the value of all Australian goods exports 2009-107

* Not cyclical
e Clear and fast growing needs:

— Volumes increasing at 7%pa
— Prices also increasing

« Going through an enormous technological transformation:
— Not much has changed since the stone age

— Expect an evolution similar to that of the telecoms industry

Time to talk rubbish!

1. FROM WASTE TO RESOURCE — WORLD WASTE SURVEY 2009, CyclOpe / Veolia
Environmental Services
. ABS — International Trade in Goods and Services — 5368.0 Oct 2010
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A Positive Context

Our market segment (resource recovery/recycling) is the fastest growing
Policy setting driving change
— carbon tax/credits, waste levies, recovery targets
Reduced reliance on landfill disposal is a common theme
Recovery of resources through recycling processes is fundamental

Asia is booming
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Now, how Is AnaeCo positioned to take
advantage of this?




A Proven Technology

*  WMRC project success!

« Independently verified: Shenton P“‘l\ WA

55,000tpa Faéility =

— renewable energy
— quality compost
— rapid processing
— compact footprint

— automated process control

Expansion approved and well under way
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Competitive Advantages

 We are very well positioned:

— Fast automatic sorting: clean recyclables & compost

— DICOM bioconversion process:
* renewable energy
e odour management
* tight process control
« small footprint - easy integration with urban environment
¢ economical processing

— viable at lower tonnages than most competitors

— modular capacity growth
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A Robust Business Model in a Low Risk
Environment

* High barriers to entry (it took AnaeCo 11 years to get here!)
* Patented IP
* Long term contracts
* Arobust business model:
— Engineering fee (project design) -

— Licence fees (technology transfer)

— Royalty ($/t processed for project life) — Sustainable cashflows

— O&M services (rolling 3 — 5 yr contracts)
« Equity ownership in plants
* Moving to technology transfer platform

- Strategic alliances — doorway to market (rights); big payout

_l-

3

W



Attractiveness for Customers

$800 / Value proposition

/; for customer
$700
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$500 / /'
* —Sydney Landfill Gate Fee (7%pa)
—\NA Landfill Gate Fee (7%pa)
$400 / / = DiCOM WA Gate Fee (2.5%pa)
$300
// —

$100

2011 2016 2021 2026 2031

Certainty about what they pay over the long term
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Solid Partners

« Palisade
— Independent specialist infrastructure investor
— Provides project equity funding

* Monadelphous (JV partner)
— Build the plants
— $1.5 billion market capitalisation (ASX:MND)

e Sindicatum (new JV partner)
— Developer/operator of clean energy and carbon abatement projects
— Creation of AnaeCo Sindicatum, JV for Asia projects
— Provides BD capability and experience
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Ready for Sustainable Profitable Growth

Anaeco
.Yy 2

New CEO: Patrick Kedemos with Commercial background
Chairman-elect: Shaun Scott with proven track record
Putting together a strong BD team

— Marketing & Product Development Manager
— Business Development Manager
Commercial focus - defined objectives

Experienced CFO

Technical team: on board since inception, with addition of new talent
Costs coming under control

Ready to leverage key competitive advantages

Strategic alliances
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AnaeCo Limited — An Overview

CAPITAL STRUCTURE

Share Price (1 September 2011) $0.052
Shares on issue 225,669,689
Market Capitalisation  $11.5M
Net Debt  $0.6m
Enterprise Value $12.1m
BOARD AND MANAGEMENT
Mr Patrick Kedemos CEO
Mr Shaun Scott Chairman-elect
Mr lan Campbell Non-Executive Director
Mr Les Capelli Non-Executive Director
Mr Richard Rudas Executive Director (retiring)

Prof. Michael Dureau

Non-Executive Director (retiring)

SHARE PRICE PERFORMANCE LAST 12
MONTHS
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AnaeCo

Presenter Profiles

Chief Executive Officer

Patrick Kedemos MBA INSEAD, MSc (Management)

Mr Kedemos has over 18 years of professional and managerial experience, including 16 years in increasingly senior roles within
the international industrial, medical and environmental gases industry.

Mr Kedemos started his career as the founder of Action Plus, a company providing Marketing Research to a number of industrial
and consumer goods customers. He later joined the Air Liquide Group, the world leader in gases for industry, health and the
environment, within which he gained a wealth of experience from various roles in France, Greece and Australia, operating across
various geographies and industries. These included roles as General Manager, Sales and Marketing Manager, Strategy Manager
in Healthcare and Financial Controller for a major efficiency programme. Most recently, Mr Kedemos was the General Manager of
the industrial and medical gases joint-venture companies between Air Liquide and Wesfarmers.

Mr Kedemos is a graduate of the INSEAD MBA programme and holds a Master of Science in Management from the Reims
Management School. Mr Kedemos is the Vice-President for Western Australia of the INSEAD Alumni Association.

Chairman-elect

Shaun Scott BBus (Accountancy), BA(Rec Admin) ACA

Mr Scott is a chartered accountant with over 25 years of upstream and downstream experience in the oil, gas and energy sector
in Australia, Asia and the United States.

He previousiy heid the roies of Chief Executive Officer, Chief Commerciai Officer and Chief Financial Officer with Arrow Energy
Ltd. Prior to joining Arrow in 2004, his career spanned appointments as Group Finance Manager at Energy Developments
Limited, Project Finance Director at NRG and Manager of ARCO's International oil and gas M&A team.
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Thankyou

WWW.anaeco.Com




Municipal Waste Generation
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Municipal Waste Generation
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