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DISCLAIMER

» Certain statements contained in this presentation, including information as to the future financial or
operating performance of Apex Minerals and its projects, are forward-looking statements. Such forward-
looking statements:

— are necessarily based upon a number of estimates and assumptions that, while considered
reasonable by Apex Minerals, are inherently subject to significant technical, business, economic,
competitive, political and social uncertainties and contingencies;

— involve known and unknown risks and uncertainties that could cause actual events or results to differ
materially from estimated or anticipated events or results reflected in such forward-looking
statements; and

— may include, among other things, statements regarding targets, estimates and assumptions in
respect of metal production and prices, operating costs and results, capital expenditures, mineral
reserves and mineral resources and anticipated grades and recovery rates, and are or may be based
on assumptions and estimates related to future technical, economic, market, political, social and
other conditions.

e Apex Minerals disclaims any intent or obligation to update publicly any forward-looking statements,
whether as a result of new information, future events or results or otherwise

e The words “believe”, “expect”, “anticipate”, “indicate”, “contemplate”, “target”, “plan”, “intends”,
/4 o

“continue”, “budget”, “estimate”, “may”, “will”, “schedule” and similar expressions identify forward-
looking statements

* All forward-looking statements made in this presentation are qualified by the foregoing cautionary
statements. Investors are cautioned that forward-looking statements are not guarantees of future
performance and accordingly investors are cautioned not to put undue reliance on forward-looking
statements due to the inherent uncertainty therein






Apex Minerals

The past 12 months

 Improved balance sheet
— No GUP
— Assets are unencumbered

— Reduced Creditor position (S27m
2010 down to S19m at 2011)

— Creditors subsequently reduced

— Increased Net assets (S3m to
S50m)

— Agreement reached with Atlas
Copco re dispute (S7.3m claimed -
S3.8m payable instalments to
June 2013)




Apex Minerals

The past 12 months

 Focused on reducing costs

— Total costs (including Operating, Capital,
exploration, Corporate office, lease
payments) were running at around $10m
per month a year ago — reduced over the
year to ~S7.5m per month currently

— Breakeven production around 4,500
ounces per month (lower costs, higher gold
price and no GUP)

e Operating cash used to further reduce
creditors



Production




Apex Minerals

Current situation

 Mining in high grade Calais Deposit re-commenced
last week following enhanced geotechnical
modelling. Expect to commence stoping activities in
December

e De-watering of West Lode continuing in order to
access significant gold resources.

e Currently have ~20,000 tonnes of ore on
ROM/crushed stocks —underpinning production in
the medium term



Apex Minerals

Summary

Improved Balance sheet

No GUP - assets unencumbered

No Hedging - 100% benefit from current Gold price
Reduced cash costs

Creditors continuing to reduce

Significant stockpile underpinning medium term production
Significant Gold Resources - over 50% at West/East Lode

Mining commenced at East/West Lode - dewatering
continuing to allow increased production from this area



Thank You

Questions?
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