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ASX ANNOUNCEMENT 
 
 

  01 February 2011 
 

LODESTONE CANVASSES OPTIONS FOR SURAT GAS PROJECT 
 
 

Key Points: 

 Commercial options for expanded gas acreage are being canvassed following the 
appointment of Lodestone’s wholly-owned subsidiary, Surat Gas Pty Ltd as preferred 
tenderer for three new ATPs in the Surat/Eromanga Basin. 

 Outcomes of process will be reviewed in the context of other options available to 
Lodestone, including continued 100% ownership and active direct exploration and 
management of its expanded gas portfolio. 

 

LODESTONE ENERGY LIMITED (ASX: LOD) refers to its announcement on 7 January 2010 
regarding the appointment of its wholly-owned subsidiary (Surat Gas Pty Ltd) as preferred 
tenderer for three new petroleum tenements (ATPs) in the Surat/Eromanga Basin. 
 
Following the appointment of Surat Gas Pty Ltd as preferred tenderer for these ATPs, 
Lodestone is canvassing potential commercial arrangements for its expanded gas acreage. 

To this end, the Company will be advertising in one or more petroleum industry journals during 
February and the coming months.  A copy of the upcoming advertisement is attached for 
disclosure purposes. 

As advised on 28 January, Following acquisition of Tambo Coal and Gas Pty Limited and 
Moreton Energy Pty Limited and the appointment as preferred tenderer of wholly-owned 
subsidiary Surat Gas Pty Limited, Lodestone is exploring commercial arrangements for future 
joint ventures, farm-outs, spin-offs, project funding/capital raising options and strategic 
partnerships. 

Lodestone plans to review the outcomes of this process and expressions of interest in the 
context of the other available options, including continued 100% ownership and active direct 
exploration and management of its expanded project portfolio. 

 
 
Ends 

 
Further information: 
 
Staffan Ever 
Chief Executive Officer 
Lodestone Energy Limited 
Mobile:  0417 793 453 
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         PROPOSED ADVERTISEMENT 

 


