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ASX/MEDIA RELEASE 
 

15 June 2011 
 

ASIC RELIEF GRANTED FOR 2004 AND 2005  
EMPLOYEE SHARE OPTION PLANS 

 
Liquefied Natural Gas Limited (“LNG”) (ASX Code: LNG) refers to its announcements dated 
8 October 2010 and 13 May 2011 and its Cleansing Prospectus dated 7 February 2011 in relation to its 
2004 and 2005 Employee Share Option Plans (Plans). 

As explained in those announcements and the Cleansing Prospectus, the Plans did not qualify for the 
relief set out in ASIC Class Order [CO 03/184] in relation to the issue of shares upon the exercise of 
options granted under the Plans.  As a result, upon the exercise of options under the Plans, LNG has 
been required to issue “cleansing notices” under section 708A(5) of the Corporations Act 2001 (Cwlth) to 
ensure that the shares issued are able to be freely sold within 12 months of their date of issue without 
breaching the secondary trading provisions of the Corporations Act. 

As foreshadowed in the Cleansing Prospectus, LNG subsequently applied to ASIC for a modification 
(analogous to the modification provided by ASIC Class Order [CO 04/671]) to the on-sale provisions of 
sections 707(3) and (4) of the Corporations Act as they apply to future sales of shares issued upon 
exercise of options granted under the Plans.  ASIC has now agreed to grant the requested relief and a 
copy of the ASIC instrument is attached to this announcement.   

The effect of the instrument is that, subject to the terms of the instrument, LNG is able to issue shares 
upon exercise of the remaining options under the Plans without having to issue a “cleansing notice” under 
section 708A(5) of the Corporations Act, and the shares issued will be able to be freely sold within 
12 months of their date of issue without breaching the secondary trading provisions of the Corporations 
Act. 

LNG is pleased to advise that this completes the final step in the process undertaken by LNG to 
regularise the position in relation to the Plans. 

 

For further information contact: 
 
Mr Maurice Brand     Mr David Gardner 
Managing Director & Chief Executive Officer  Company Secretary 
Telephone: + 61 8 9366 3700    Telephone: + 61 8 9366 3700 
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