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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme ALE Property Group, formed by the stapling of shares in Australian Leisurs and Entertainment Property
Management Limited and units in Australian Leisure and Ertertainment Property Trust,

. ACN/ARSN Ausfralian Leisure and Enterlainment Property Managament Limited

{ABN 45 105 275 278) and Australian Leisure and Entertainment Praperty Trust (ARSN: 106 063 48

1. Details of substantial hokder (1)

Name Orbis Invesiment Managerment (Australia) Pty Ltd (Orbis Australia) and Its related bodies corporate as st out in
Table 1 of Annexure A (fogether Orbiz Group), as investment manager for the funds or investment mandates listad af
Table 2 of Annexure A
ACNJARSN (if applicable) 112 316 168 (ACN of Orbis Austraiia)
There was a change in the interesis of the 11 Feb 2011
substantial holder on
2Dec 2010
The previous nofice was given to the company an
2 Dec 2010

The previous notice was datod

2. Previous and present voling powar

The total number of votes atiached to all the vating shares in the company or voting interests in the schema that the substantial holder or an
associate (Z) had a relevant interest (3) in when last raquired, and when now required, to give a substantial holding notice to tha compary o
scheme, are as follows:

Class of securities (4) Previous notice Prasent notice
Person's voles Voting power (5) Parson's voles Voting power (5)
Ordirary shares ' 28 237,782 18.17% 30,046,611 19.32%

3, Changes In relevant interests

Farticulars of ach change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the
company or scheme, Sings the substantial holder was last raqulred t give a substantial holding notice to the eompany or schemé &re as
follows: "

Data of charge Person whosa ralevant Nature of Conzideration Class and number of Person's votes
inferest changed change (6) given in relation securiias affectad affected
to change (7)

See Annexure A, Tables 2
and 3

4. Presont relevant interests

Particulars of each relevant interest of the substantial hakler in votitg securities gfter the change ane as follows:

Holder of relavant interest Rapgistered holdar of Person entided to be Nature of relevant | Class and number | Person's
securiies registared as holdar (8) interest (6) of securiies voles

See Annexure A, Tables 2 and 4

5. Changes in association

The parsons who have become associates {2) of, ceased fo be associates of, or have changad tha nature of thair association (3) with, fe
substantial holder in relation to voting intarests in the company or scheme are a5 follows:

Name and ACMN/ARSN (if applicable) Nature of association
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6. Addregses

The addreszes of parsons named in this form are as follows:

Name Address,
Qrhis Group G- Orbis Australia, Level 2 Challis Houss, 4 Martin Place Sydney , NSW 2000
]
Signature
print name  Simon Marais Director
sign hara %@0‘9 date 15 Feb 2011
DIRECTIONS
(1) If there are a number of substantial holders with similar or ralated relevant interests (eg a corporation and Its ralated
mrporaﬁgns. or the manager and Gustee of an equity trust), the names could be Included in an annexure o the fom. If the
relevant interests of a group of persans are essentially similar, tey may ba rafarrad t throughout the form as a specfically
named group if the membership of each group, with the names and addresses of membars is clearly set out i paragraph & of
the form.
2 See the dafinition of "azsociate” in section 9 of the Corporations Act 2001,
{3} See the definition of “relevant intamest” in sactions 608 and §718(7) of the Corporations Act 2001.
“ The voting shares of & company constifute one class unless divided into separate dasses,
5) The person’s votes divided by the total votas in the body comporate or scheme multiplied by 100.
{6) Include details of,
(a) any relevant agreament or other circimstances because of which the change in relevant interest occumed. If
subsecion 6718(4) applies, & copy of any document sefting out the terms of any relevant agreement, and a
statament by tha parson glving full and accurite details of any contract, scheme or amangement, mist accompany
this form, together with a written statement certifying this contract, scheme or arfangament; and
()] any qualification of the powar of a parson to axersise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securities to which the: relevant interast ratates (Indicating clearly the particular securities
to which the quallfication applies).
See the definition of “relevant agreement” in section 9 of the Comporations Act 2001.
) Details of the consideration must include any and all benafiis, money and other, that any persan from whom a relevant interest

(8

@

was acquired has, or may, become entited 1o receive in relation to that acquisiion. Details must be included even if the banafit
is conditional on the happening or not of a contingancy. Details must be included of any benefit paid on behalf of the substantial
holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant
interest was acquired,

If the substantial holder is unable to determine the identity of the person {eq if the relevant interest arises because of an option)
write “unknowr”.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding
notice,
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ALE Propetty Group
THIS IS ANNEXURE A QF 2 PAGES REFERRED TO IN THE ABOVE EORM 804
Print name Simon Maraig Director
Sign here - : Date 15 Feb 11
At
Table 1 - Related bodias corporate
Table 1 - Related bodies corporate
The following entities are associates of Orbis Australia and each other by virtue of being related bodies comporate.
Orbis Hoidings Limited Orbis Mansfiald Street Properties Ltd
Orbis World Limited Orbis Investment Management (BVI) Limited (OBIVL)
Qrbis Investment Management Limited (CIML) Orbis Investment Advisory Pty Limited
Orbis Asset Management Limited (OAML) Orbis Holdings {Australia) Pty Limited
Qrhis Administration Limited Orbiss Invesiment Management (Australia) Pty Limited
Orbis Investment Research Limited Orbis Client Servicas (Canada) Liritad
Orbis Investment Management (MIS) Limited Orbis Holdings (LK) Limited
Triple Blue Holdings Limited Orbis Investment Management (Europe) LLF
Pictet Overseas Trust Corporation and Pictet Trustee Company SA Orhis Investment Advisory (Hong Kong) Limited
Table 2 - Funds
An entity within the Orbis Group acts as invesiment manager for some or all of tha assets in the follawing funds.
Mo | Fund name Investment Referanca | Registered Holder Persons entitled to ba ragistorad
Manager Code holder
1 Orbsis MIS — Orhig/SM Orbis Augtralia SMEF State Street Australia Limited S3AL as nomines of SMEF
Australia Equity Fund (85AL.) as nominee of SMEF
2 Warakini Endeavour Fund Orbis Australia SMWK ANZ Nominees Ltd as nominee | ANZ Nominees Ltd as nominee of
of SMWIK SMWK
3 Ortis MIS = Orbis Global OIML GAPL S8AL == nomines of GAPL S8AL as nominea of GAPL
Equity Fund
4 | Orbis Global Equity Fund OIML QGEF Citigroup PTY Lid a5 nomingg | Citigroup PTY Ltd as nominea of
Limiigd of OGEF QOGEF
5 Orbis Optimal SA Fund QIML 0SAP Citigroup PTY Ltd as nominee | Citigroup PTY Ltd as nominee of
Limited of OSAF QSAF
6 | Orbis SICAV —Global Equity QIML SGPL Citigroup PTY Ltd &5 nominee | Citigroup PTY Ltd &5 nominee of
Fund of SGPL SGFL
7 | Orbis Optimal Global Fund LF | OAML QOLP Citigroup PTY Lid as nominee | Citigroup PTY Ltd as nominea of
of QOLP QOLP
8 | Crbis Asia ex-Japan Fund CBVIL XJPL Citigroup PTY Ltd as nominee | Citigroup PTY Ltd as nomines of
of XJPL XJPL
9 ] Intech Australian Sharas High | Orbis Ausiralia SMIA JP Morgan Neminees Australia | JP Morgan Nominees Australia Ltd
Alpha Trust Ltd as nominee of SMIA as nominee of SMIA
10 | Constructicn and Building Orbis Australia sMee National Nominees (NAB NAB Custodian Sarvices as nomineg
Unions Superannuation Fund Custodian Services) as for SMCB
nominaa for SMCE
11 | HESTA Superannuation Fund | Orbis Australis | SMHT JP Morgan Nominges Austratis | JP Morgan Nominees Ausiralia Ltd
Ltd a5 nominee of SMHT as nomings of SMHT
12 { Hostplus Superannuation Qrbis Australia SMHP JP Morgan as nomines of JP Morgan Nominees Australia Ltd
Fund SMAU nominee of SMAU
13 1 Russell Australian Orbig Australia SMRI S5AL as nominee of SMRI SEAL as nominee of SMRI
Opportunities Fund
14 | Orbis Intenational Equity LP | QAML [ELF Citigroup PTY Lid a3 nominee | Gitigroup PTY Ltd a5 nominee of
of IELP IELP
15 | Catholic Superannustion Fund | Crbis Ausiralia SMCS NAB Custodian Services NAB Custodian Services
16 | Orbis US Equity Fund LP QAML, USLP Citigroup Pty Ltd as nominee of | Citigroup Pty Ltd as nominee of
usLp USLRP
17 | Qantas Superannuation Plan | Orbis Austraiin | SMQS JP Moman Nominees Australia | JP Morgan Nominges Australia Ltd
Lid as nominge of SMQS as nominee of SMUS
18 | Maritime Super Crbis Australia SMMS NAB Custodian Services as NAB Custodian Services a3 nominee
norminee for SMMS for SMME
19 | Warakim Australian Equities Qrbis Australia SMWA ANZ Norrinees Ltd as nominee | ANZ Nominees Lid as nominee of
Pensions and Cherities Fund of SMWA SMWA
20| Non Gavemment Schools Orbis Australia | SMNG S5AL as nominee for SMNG | SSAL as norminees for SMNG
Superannuation Fund
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Trade date Reference code Action No of security Consideration

14 Dec 10 {0 11 Feb 11 SMHP Buy 354,873 5 681,871
1Dec10t0 11 Feb 11 SMMS Buy 666,375 $ 1,260,223
21 Dec 1040 11 Feb 11 SMQSs Buy 180,160 $ 301,095
21 Dec 10 SMNG Buy 48,858 5 96,006

14 Dec 100 11 Feh 11 SMCB Buy 435,384 $ 817442
21 Dec 10 SMCS Buy 69,772 137102

1410 21 Dec 10 SMHT Buy 130,577 § 256,866

24 Jan 11 SMRI Sell 81306 168450

21 Dec 10 - SMIA Buy 20,956 $ 41179

17 Dec 10 SMWK Buy 7,692 $ 15,038

17 Dec 10 SMWA Buy 5458 $ 10,729
1,808,829 $ 3,449,100

Table 4 - Prasent relevant Interest

Reference code Total no of security
SMCB 5,218,247
SMCS 2,155 995
SMEF 7,037 530
SMHP 3,087,236
SMHT 4,093 461
SMIA 1,132,389
SMRI 892,498
SMWK 45317
SMMS 1,960,699
SMQS 2,007,838
SMWA 30,188
SMNG 2,387,213
30,046,611
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