MARENICA
/‘ ENERGYumtep

ACTIVITIES REPORT FOR THE QUARTER ENDED 30 June 2011

HIGHLIGHTS

MARENICA URANIUM PROJECT, NAMIBIA
(Marenica Energy — 75%)

e Several NE-trending high-grade zones of uranium
mineralisation identified from in-fill drilling in the
East Pit area, within a continuous +50ppm eU;04
grade envelope.

e 86% of holes from the East Pit program return
significant intercepts of >100ppm eU;0; with
highlights including:

- 19.4m@ 193ppm eU;05 from 13.6m in MAR1725
- 10.7m@ 161ppm eU;0g from 19.3m in MAR1729
- 13.3m@ 195ppm eU;0z from 12.0m in MAR1734
- 13.1m @ 166ppm eU;05 from 17.5m in MAR1740
- 10.9m @ 259ppm eU;05 from 25.6m in MAR1744
- 13.6m@ 201ppm eU;0zfrom 17.3m in MAR1775
- 8.4m @ 346ppm eU;0z from 24.7m in MAR1808
- 8.7m @ 352ppm eU;0; from 28.0m in MAR1823
- 8.0m @ 352ppm eU;0; from 33.6m in MAR1825
- 12.7m@ 572ppm eU;03 from 28.4m in MAR1826
- 16.8m@ 498ppm eU;0;5 from 27.0m in MAR1853
- 8.0m @ 547ppm eU;0z from 16.2m in MAR1867
- 7.7m @ 569ppm eU;0z from 23.8m in MAR1876
- 16.4m@ 472ppm eU;05 from 11.4m in MAR1889
- 4.0m @ 1,169ppm eU;0;5 from 29.2m in MAR1889

e Channel-hosted uranium mineralisation in two
zones over 2km long outlined at the MA7 target.
The zones remain open to the north.

OVERVIEW

During the Quarter, development plans for the
Company’s 75%-owned Marenica Uranium (“Project”),
located in Namibia, Southern Africa were progressed.

A program of Reverse Circulation (RC) drilling was
completed during the Quarter aimed at improving both
the tonnage and U;Og grade within the optimized pit
shell, produced in 2010. The drilling delineated several
discrete high-grade zones, with 86% of the holes
returning significant intercepts of >100ppm eU;0s.

Metallurgical test-work is continuing at AMMTEC
laboratories in Australia to assess the heap-leach process
route and the amenability of the ore to a range of
beneficiation, blending and agglomeration options.
Results from the agglomeration work to date indicate
that, while the upgraded material agglomerates well,
there will be a requirement for the addition of a polymer
product to assist this process.

Environmental and hydrological baseline studies also
continued during the June Quarter as part of the Pre-
Feasibility baseline assessment that will contribute to a
comprehensive  Environmental Impact Assessment
(“EIA”) as part of a future Definitive Feasibility Study
(“DFS”).

The Company has engaged consultants Hydromet Pty
Ltd, MH Consulting, IMO and Elemental Engineering to
complete a review of all previous metallurgical work for
the Marenica Project. This report will be due in late
September 2011.

Optiro Pty Ltd has also been engaged to complete an
economic review of the Project.
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MARENICA URANIUM

PROIJECT, NAMIBIA (Marenica
Energy — 75%)

Metallurgical Test-work

Agglomeration test results on both bedrock and
channel ore indicate that the -3.35mm material is
dominated by fines and would require up to 600g/t of
polymer to achieve a 2-3 rating on agglomeration (1
being ideal). The percolation rates for the agglomerate
with polymer were satisfactory.

Column leach test work for both bedrock and channel
ore is underway, with full results expected in
September.

East Pit Reverse Circulation Drilling

Reverse Circulation (RC) drilling was completed in the
East Pit zone during the Quarter with a total of 205
holes drilled for 11,201m.

Uranium mineralisation outlined in the East Pit target
area (within the optimised pit shell from the SRK
Scoping Study) is concentrated into two main NE-
trending zones, broadly separated by a palaeo-ridge
feature.

The drilling program was designed to focus on the
western side of this zone (see Figure 1). Drilling was
designed to in-fill the grid pattern to a 100m by 100m
spacing in an area of the resource that was previously
drilled on a wide-spaced grid (300m by 200m).

The drilling has confirmed the continuity of the
+50ppm ore envelope in the eastern part of the
resource area (JORC compliant Mineral Resource Estimate
of 648 million tonnes at 97ppm for 138Mlbs U;0g (at a
50ppm LCOG)). Within this area, a number of north-
east trending high-grade zones were also identified,
some of which remain open to the north and south
(see Figure 2). Continued definition of these high-
grade zones will lead to further improvements to the
geological and resource model.

Fig 1: Marenica Project — 2010 optimised pit shell and location of
new drilling

A total of 176 holes (86%) reported intersections
>100ppm eU;30g within a broad, continuous 50ppm grade
envelope.

Mineralised zones were intersected from surface to
depths of up to 50m, with most significant intercepts
occurring between 15m and 25m below surface.

/
MAR1848: 10.8m @ 272ppm

MARLESS: 16.4m @ 472ppm

Fig 2: Marenica Project — location of high grade zones within the
East Pit Area
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Better results from this drilling included (see table in
Appendix 1 for all results >100ppm eU;0g):

e 12.7m @ 572ppm eU;0; from 28.4m in MAR1826;

e 16.8m @ 498ppm eU;0g; from 27.0m in MAR1853;

and

e 16.4m @ 472ppm eU;0gfrom 11.4m in MAR1889.

Target Area MA7

Drilling at exploration target MA7 was completed with a
total of 88 holes drilled for 2,525m. The Reverse
Circulation drilling was completed over an area
previously drilled at 600m line spacings, which has now
been in-filled to 300m by 200m.

The overall tenor of the mineralisation is low grade, with
better results including (see table in Appendix 1 for all
results >100ppm eU;0g):

e 6.2m @ 406ppm eU;0;5 from 30.1m in MAR1964; and

e 5.6m @ 272ppm eU305from 11.2m in MAR1909.

The mineralisation remains open to the north. Several
drill traverses are planned to test this northern extension
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Fig 3: Marenica Project — location of mineralised zones within the MA7 Area

>100ppm eUs0g

Scoping Review

Marenica Energy has engaged consultants Optiro Pty Ltd
to complete an economic review of all the previous
scoping work for the Marenica Uranium Project. This
report is due in late September.

Included in this will be an up-to-date review of all
metallurgical work completed to date. This is being
completed by independent metallurgical consultants,
Hydromet Pty Ltd, MH Consulting, each of whom are
focusing on process flow sheet design. The main
objective is to identify efficiencies via beneficiation and
simplification of the process flow sheet. IMO and
Elemental Engineering have been asked to assist in
process modeling and cost estimates for OPEX and
CAPEX.

CORPORATE

The Company continues to evaluate complementary
opportunities in uranium and other mineral commodities
both within and outside of Africa

ENDS

For further information contact Marenica Energy
Limited:

John Young, CEO, Ph: (+61 8) 9321-7355
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Marenica Uranium Project, showing location of Regional Target Areas
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Notes

Information in this report that relates to exploration results is based on information compiled by Dr Erik van Noort, who is a Member of
the Australian Institute of Geoscientists. Dr van Noort is a full-time employee of Marenica Energy Ltd and has sufficient experience which
is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a
Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and
Ore Reserves’. Dr van Noort consents to the inclusion in the report of the matters based on his information in the form and context in
which it appears.

Where eU308 is reported it relates to values attained from radiometrically logged boreholes. The probe has been calibrated at the
Pelindaba Calibration facility in South Africa. Down-hole spectral gamma logging/probing of drill holes provides a powerful tool
foruranium companies to explore for, and evaluate uranium deposits. Such a method measures the natural gamma rays emitted from
material surrounding a drill hole out to around 0.5 metre from its centre - the gamma probe is therefore capable of sampling a much
larger volume than that which would normally be recovered from a core or RC hole. These measurements are used to estimate uranium
concentrations, with the assumption being that the uranium is in (secular) equilibrium with its daughter products (or radio-nuclides)
which are the principal gamma emitters. If uranium is not in equilibrium (viz. in disequilibrium) — as a result of the redistribution
(depletion or enhancement) of uranium and/or its daughter products - then the true uranium concentration in the holes logged using the
gamma probe will be higher or lower than those reported in the announcement. Testwork completed for the company by ANSTO
Minerals indicates that the Marenica deposit is in secular equilibrium (viz. disequilibrium is not apparent)
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The information in this announcement that relates to Mineral Resources is based on information compiled by a team of full time
employees of SRK Consulting (UK) Ltd which was directed by Dr Mike Armitage.

Dr Armitage who is a Member of the Institute of Materials, Minerals and Mining and a Fellow of the Geological Society of London, both of
which are 'Recognised Overseas Professional Organisations' ('ROPOs'), is the Chairman of SRK Consulting (UK) Ltd and has taken
responsibility for the Mineral Resource aspects of SRK's work. Dr Rob Bowell, a Principal Geochemist with SRK and who is also a Fellow of
the Geological Society of London as well as a Fellow of the Institute of Mining, Materials and Minerals and a Member of the Royal Society
of Chemistry takes responsibility for any comments related metallurgical testwork.

Other team members, Dr John Arthur and Ms Tracey Laight are both Fellows of the Geological Society of London, Dr Arthur is also a
Member of the Institute of Materials, Minerals and Mining.

Both Dr Armitage and Dr Bowell have sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which they have undertaken to qualify as a Competent Persons as defined in the 2004 Edition of the
'Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'. Both Dr Armitage and Dr Bowell consent to
the inclusion in this announcement of the matters based on their information in the form and context in which these appear.”

e ——
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Appendix 1 — East Pit RC Drilling Results >100ppm eU;04

Hole

Hole ID | UTM_East | UTM_North | Dip | Azim |Depth | F°™ | 1o (m) | 'ntercept | eU308
(m) (m) (m) (ppm)
MAR1698 | 494600 | 7577600 .90 o| 59| 3219| 3369 15|  146.62
MAR1699 | 494600 | 7577500 .90 o| 58 456 | 475 19| 29581
MAR1700 | 494500 | 7577500 .90 o| 58| 2808| 3668 86| 160.22
MAR1701 | 494400 | 7577500 .90 o| 61| 2583| 2903 32| 11036
MAR1702 | 494600 | 7577400 .90 o| 53| 3217| 3627 41| 17358
MAR1705 | 494100 | 7577400 .90 o| 68 24 29.1 51| 12563
MAR1705 | 494100 | 7577400 .90 o| 68 30.1 33.3 32| 11761
MAR1706 | 494000 | 7577400 .90 o| 82| 2063| 2613 55| 196.24
MAR1706 | 494000 | 7577400 .90 o| 82| 3053| 3283 23|  105.99
MAR1707 | 493800 | 7577400 .90 0| 74| 3194| 3404 30| 129.98
MAR1708 | 494600 | 7577300 .90 o] 52 33.1 37.4 43| 22486
MAR1709 | 494500 | 7577300 .90 0| 60| 2469| 2579 11| 186.86
MAR1709 | 494500 | 7577300 .90 o| 60| 2769| 3149 38| 11262
MAR1710 | 494400 | 7577300 .90 o| 66| 2383| 2543 16| 132.03
MAR1711 | 494300 | 7577300 .90 o| 88| 2745| 3015 27| 10855
MAR1711 | 494300 | 7577300 .90 o| 88| 6535| 6895 36| 241.99
MAR1713 | 494100 | 7577300 .90 o| 62| 1938| 2548 61| 187.08
MAR1713 | 494100 | 7577300 .90 o| 62| 2718| 3008 29| 12401
MAR1714 | 494000 | 7577300 .90 o| 80| 1913| 2303 39| 169.87
MAR1714 | 494000 | 7577300 .90 o| 80| 3113| 3383 27| 10273
MAR1715 | 493900 | 7577300 .90 o| 88| 2174| 2404 23| 11330
MAR1715 | 493900 | 7577300 .90 o| 88| »2454| 2754 30| 10752
MAR1716 | 493800 | 7577300 .90 o| 88| »2198| 2588 39| 13245
MAR1718 | 494400 | 7577200 .90 o| 60| 3049| 3179 13| 14211
MAR1720 | 494100 | 7577200 .90 o| 58| 2115| 2555 4.4 112.8
MAR1721 | 494000 | 7577200 .90 o| 59| 2376| 30.76 70| 19337
MAR1721 | 494000 | 7577200 .90 o| 59| 3276| 3486 21| 12364
MAR1722 | 493800 | 7577200 .90 o| 80| o2057| 20027 17| 17556
MAR1723 | 493700 | 7577200 .90 o| 67| 1766| 2436 67| 15298
MAR1723 | 493700 | 7577200 .90 o| 67| 2606| 29.76 37| 20014
MAR1724 | 493500 | 7577200 .90 0| 58| 3244| 3474 23| 11635
MAR1725 | 493400 | 7577200 .90 o| 56| 1356| 32.96 19.4 | 193.48
MAR1726 | 493200 | 7577200 .90 o| 59| 1349| 17.29 38| 363.75
MAR1726 | 493200 | 7577200 .90 o| 59| 1979| 2109 13| 139.71
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Hole

Hole ID | UTM_East | UTM_North | Dip | Azim | Depth | 7™ | 1o (m)y | 'ntercept | eU308
ol m) | (opm)
MAR1727 | 493100 | 7577200 .90 0 62| 17.48| 19.38 19| 159.38
MAR1727 | 493100 | 7577200 .90 0 62| 2028| 2238 21| 108.58
MAR1728 | 492900 | 7577200 .90 0 84| 13.65| 1545 18| 140.66
MAR1728 | 492900 | 7577200 .90 0 84| 1575| 20.45 47| 162.51
MAR1729 | 492800 | 7577200 .90 0 86| 1157| 1837 6.8 | 163.35
MAR1729 | 492800 | 7577200 .90 0 86| 1927 | 29.97 107 | 160.82
MAR1731 | 492600 | 7577100 .90 0 72| 1509 | 18.39 33| 135.20
MAR1731 | 492600 | 7577100 .90 0 72| 19059 | 2139 18| 136.36
MAR1732 | 492700 | 7577100 .90 0 84| 1463| 2083 6.2 | 136.36
MAR1733 | 492800 | 7577100 .90 0 86| 13.07| 1457 15| 12255
MAR1733 | 492800 | 7577100 .90 0 86| 1637| 24.07 77| 26227
MAR1734 | 492900 | 7577100 .90 0 88| 11.96| 25.26 13.3 | 195.14
MAR1734 | 492900 | 7577100 .90 0 88| 26.26| 29.96 3.7 | 206.74
MAR1735 | 493000 | 7577100 .90 0 67| 1235| 1535 30| 204.67
MAR1736 | 493100 | 7577100 .90 0 58| 1033| 14.63 43| 11592
MAR1736 | 493100 | 7577100 .90 0 58| 1573 | 2263 6.9 | 147.09
MAR1736 | 493100 | 7577100 .90 0 58| 2843| 34.03 56 | 247.55
MAR1737 | 493200 | 7577100 .90 0 55| 1322 | 2032 71| 127.07
MAR1738 | 493300 | 7577100 .90 0 48| 1533| 23.83 8.5 | 202.00
MAR1738 | 493300 | 7577100 .90 0 48| 2513| 2973 46| 191.13
MAR1738 | 493300 | 7577100 .90 0 48| 31.23| 3343 22| 107.98
MAR1738 | 493300 | 7577100 .90 0 48| 3523| 3773 25| 102.98
MAR1739 | 493400 | 7577100 .90 0 46 | 13.05| 2255 95| 187.64
MAR1740 | 493500 | 7577100 .90 0 41 175 30.6 131 | 165.78
MAR1741 | 493600 | 7577100 .90 0 50| 19.08| 22.08 3.0 | 134.23
MAR1742 | 493700 | 7577100 .90 0 55| 1527 | 2017 49| 138.18
MAR1742 | 493700 | 7577100 .90 0 55| 2157 | 2497 3.4 | 117.30
MAR1742 | 493700 | 7577100 .90 0 55| 3387 | 3537 15| 11819
MAR1743 | 493800 | 7577100 -90 0 69 20.2 26.2 6.0 | 133.58
MAR1744 | 493900 | 7577100 .90 0 66 25.6 36.5 109 | 25891
MAR1745 | 494000 | 7577100 .90 0 49| 2216| 31.66 95| 143.83
MAR1745 | 494000 | 7577100 -90 0 49| 3406| 36.96 29| 180.80
MAR1746 | 494100 | 7577100 .90 0 50 23 24 10| 149.65
MAR1747 | 494200 | 7577100 -90 0 58| 2407 | 2577 17| 15351
MAR1747 | 494200 | 7577100 .90 0 58| 2757 | 3567 81| 15165
MAR1749 | 494400 | 7577100 -90 0 56| 2067 | 2417 35| 122.49
MAR1750 | 494500 | 7577100 .90 0 50| 31.69| 34.89 3.2 | 131.26
MAR1752 | 494300 | 7577000 .90 0 50| 2113| 2473 3.6 | 103.04
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Hole ID | UTM_East | UTM_North | Dip | Azim DHe?)I'?h F(rr“’]r)“ To (m) '”t‘zrrrf)ept ‘?gsg;;
(m)
MAR1752 | 494300 | 7577000 |  -90 0 50| 2023 34.23 50| 228.09
MAR1753 | 494100 | 7577000 |  -90 0 55| 3248 | 37.08 46| 11036
MAR1754 | 494000 | 7577000 |  -90 0 45| 3215| 3355 14| 13166
MAR1755 | 493800 | 7577000 |  -90 0 63| 21.80| 24.49 26| 168.95
MAR1756 | 493700 | 7577000 |  -90 0 51| 1716| 2146 43| 11572
MAR1756 | 493700 | 7577000 |  -90 0 51| 2046 | 32.46 30| 11818
MAR1756 | 493700 | 7577000 |  -90 0 51| 3586 | 38.76 29| 11381
MAR1757 | 493500 | 7577000 |  -90 0 31| 1376| 17.56 38| 122.82
MAR1757 | 493500 | 7577000 |  -90 0 31| 21.06| 23.86 28| 103.03
MAR1758 | 493400 | 7577000 | -90 0 33| 1501| 2061 56| 126.28
MAR1758 | 493400 | 7577000 |  -90 0 33| 2781| 2051 17| 139.07
MAR1759 | 493200 | 7577000 |  -90 0 57| 129 19.8 69| 129.77
MAR1759 | 493200 | 7577000 |  -90 0 57| 217 24 23| 11226
MAR1750 | 493200 | 7577000 |  -90 0 57| 295 31.8 23| 131.88
MAR1760 | 493100 | 7577000 |  -90 0 sa| 1531| 10.81 45| 134.93
MAR1760 | 493100 | 7577000 | -90 0 54| 3231| 3431 20| 106.63
MAR1761 | 492900 | 7577000 | -90 0 88| 1202| 16.12 32| 12115
MAR1761 | 492900 | 7577000 |  -90 0 88| 1782| 2262 48| 13256
MAR1761 | 492900 | 7577000 |  -90 0 88| 2342| 2022 58| 166.01
MAR1762 | 492800 | 7577000 |  -90 0 89| 11.79| 19.49 77| 163.29
MAR1762 | 492800 | 7577000 |  -90 0 89 | 2049 | 32.69 32| 256.84
MAR1763 | 492600 | 7577000 |  -90 0 74| 123 19.8 75| 149.30
MAR1763 | 492600 | 7577000 |  -90 0 74| 211 24.9 38| 12232
MAR1764 | 492600 | 7576900 | -90 0 80| 143 28.1 13.8 | 232.18
MAR1765 | 492700 | 7576900 |  -90 0 88| 128 23.4 10.6 | 180.34
MAR1765 | 492700 | 7576900 |  -90 0 88| 278 30.2 24| 16354
MAR1766 | 492800 | 7576900 | -90 0 89| 142 23.4 9.2 | 18450
MAR1767 | 492900 | 7576900 | -90 0 90| 138 18.1 43| 128.43
MAR1767 | 492900 | 7576900 |  -90 0 90 | 223 23.8 15| 163.84
MAR1768 | 493000 | 7576900 | -90 0 67| 133 17.4 41| 13442
MAR1768 | 493000 | 7576900 | -90 0 67| 192 22,6 34| 11047
MAR1768 | 493000 | 7576900 |  -90 0 67| 235 24.8 13| 106.98
MAR1768 | 493000 | 7576900 | -90 0 67| 268 28.5 1.7 | 14459
MAR1769 | 493100 | 7576900 |  -90 0 55| 12,9 18.9 6.0 | 114.94
MAR1769 | 493100 | 7576900 | -90 0 55|  19.9 22.7 28| 171.00
MAR1769 | 493100 | 7576900 |  -90 0 55| 26.7 35.4 87| 22478
MAR1770 | 493200 | 7576900 |  -90 0 56| 1557 | 24.47 89| 133.80
MAR1770 | 493200 | 7576900 |  -90 0 56| 3547 | 37.07 16| 12452
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Hole ID | UTM_East | UTM_North | Dip | Azim DHe?)I'?h F(r;’];“ To (m) '”t‘(*rrrf)ept ‘?gsg;;
(m)
MAR1771 | 493300 | 7576900 |  -90 o| 46| 1556 | 2326 77| 124.03
MAR1771 | 493300 | 7576900 |  -90 o| 46| 2396| 27.66 37| 14433
MAR1771 | 493300 | 7576900 |  -90 ol 46| 2036| 36.16 6.8| 216.38
MAR1772 | 493400 | 7576900 |  -90 ol 40| 1575| 17.65 19| 10551
MAR1775 | 493700 | 7576900 |  -90 o| 47| 1732] 3092 136 | 201.07
MAR1776 | 493800 | 7576900 |  -90 ol 52| 2331] 3001 76| 163.17
MAR1777 | 493900 | 7576900 |  -90 o| 43 19 223 33| 10638
MAR1777 | 493900 | 7576900 |  -90 ol 43| 238 27.2 34| 1095
MAR1778 | 494000 | 7576900 |  -90 ol 43| 2071] 3341 37| 1439
MAR1779 | 494100 | 7576900 |  -90 ol 43| 2387| 26.07 22| 1251
MAR1779 | 494100 | 7576900 |  -90 ol 43| 2857| 3097 24| 1196
MAR1779 | 494100 | 7576900 |  -90 ol 43| 3287| 3577 29| 1623
MAR1780 | 494200 | 7576900 |  -90 ol 45| 1900| 2169 26| 106.1
MAR1780 | 494200 | 7576900 |  -90 ol 45| 2520| 2869 34| 1059
MAR1780 | 494200 | 7576900 |  -90 ol 45| 3079] 3379 3| 1113
MAR1780 | 494200 | 7576900 |  -90 o| 45| 3979| 4139 16| 206.0
MAR1782 | 493700 | 7576800 |  -90 o| 41| 1818| 2018 2| 1180
MAR1782 | 493700 | 7576800 |  -90 o| 41| 2218| 2468 25| 1248
MAR1783 | 493500 | 7576800 |  -90 o| 30| 1437| 1567 13| 1242
MAR1783 | 493500 | 7576800 |  -90 ol 30| 1777] 1967 19| 1402
MAR1784 | 493400 | 7576800 |  -90 o| 41| 1385| 2555 11.7|  159.9
MAR1785 | 493200 | 7576800 |  -90 ol 60| 117 14.4 27| 1394
MAR1785 | 493200 | 7576800 |  -90 ol 60| 157 29.3 136 | 1586
MAR1785 | 493200 | 7576800 |  -90 ol 60| 208 32.2 24| 1803
MAR1786 | 493100 | 7576800 |  -90 o| 58| 1769| 2149 38| 1842
MAR1786 | 493100 | 7576800 |  -90 o| 58| 2589| 30.79 49| 1754
MAR1787 | 492900 | 7576800 |  -90 ol 83| 1373] 1573 2| 1011
MAR1788 | 492800 | 7576800 |  -90 ol 65| 1322] 1652 33| 1291
MAR1788 | 492800 | 7576800 |  -90 ol 65| 1752] 2082 33| 1186
MAR1788 | 492800 | 7576800 |  -90 ol 65| 2812] 3172 36| 107.2
MAR1788 | 492800 | 7576800 |  -90 ol 65| 3362| 36.02 24| 1177
MAR1789 | 492600 | 7576800 |  -90 ol 65| 1551| 16.61 11| 1308
MAR1789 | 492600 | 7576800 |  -90 ol 65| 1931] 2161 23| 1622
MAR1790 | 492600 | 7576700 |  -90 ol 65| 22055| 26.35 38| 186.4
MAR1790 | 492600 | 7576700 |  -90 ol 65| 2705| 3025 32| 2157
MAR1790 | 492600 | 7576700 |  -90 o] 65| 3255| 3355 1| 597.1
MAR1791 | 492700 | 7576700 |  -90 o| 65| 1897| 2097 2| 1886
MAR1791 | 492700 | 7576700 |  -90 o| 65| 2417| 2637 22| 1250
MAR1792 | 492800 | 7576700 |  -90 ol 65| 1263] 1373 11| 107.3
MAR1792 | 492800 | 7576700 |  -90 o| 65| 2403| 2713 22| 1326
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Hole

Hole ID | UTM_East | UTM_North | Dip | Azim | Depth F(r;’];“ To (m) '”t‘(*rrrf)ept ‘?gsg;;
(m)
MAR1793 | 492900 | 7576700 |  -90 o| 65| 1428| 20.88 66| 1752
MAR1793 | 492900 | 7576700 |  -90 o| 65| 2458| 26.08 15| 1225
MAR1795 | 493100 | 7576700 | -90 ol 65| 1486| 17.86 3| 1202
MAR1795 | 493100 | 7576700 |  -90 ol 65| 1966| 2096 13| 1371
MAR1795 | 493100 | 7576700 | -90 ol 65| 2666| 3126 46| 1666
MAR1796 | 493200 | 7576700 |  -90 ol 63| 1222] 2032 81| 150.2
MAR1796 | 493200 | 7576700 |  -90 ol 63| 3392| 3652 26| 1765
MAR1797 | 493300 | 7576700 | -90 ol 52| 1749] 1919 17| 1205
MAR1797 | 493300 | 7576700 |  -90 o| 52| 2959| 3259 3| 2481
MAR1798 | 493400 | 7576700 | -90 ol 50| 1846| 20.96 25| 160.6
MAR1798 | 493400 | 7576700 |  -90 ol 50| 2326| 27.76 45| 2521
MAR1799 | 493500 | 7576700 |  -90 ol 37| 1458| 1658 2| 1484
MAR1799 | 493500 | 7576700 |  -90 o| 37| 2968| 3168 2| 1203
MAR1800 | 493600 | 7576700 |  -90 ol 29| 1328] 2028 7| 1580
MAR1801 | 493700 | 7576700 |  -90 ol 40| 1429] 1569 14| 1457
MAR1801 | 493700 | 7576700 | -90 o| 40| 3219] 3399 18| 5413
MAR1802 | 493700 | 7576600 |  -90 ol 34| 1808| 1928 12| 1231
MAR1803 | 493500 | 7576600 |  -90 ol 40| 1826| 20.86 26| 1396
MAR1803 | 493500 | 7576600 |  -90 o| 40| 2316| 2416 1| 1494
MAR1804 | 493400 | 7576600 |  -90 ol 52| 2421] 3501 108 | 199.9
MAR1805 | 493200 | 7576600 |  -90 o| 61| 2675| 2945 27| 1174
MAR1805 | 493200 | 7576600 |  -90 ol 61| 3255| 3365 11| 2531
MAR1805 | 493200 | 7576600 |  -90 o| 61| 3555| 36.75 12| 1512
MAR1806 | 493100 | 7576600 |  -90 ol 65| 11.75] 1375 2| 1475
MAR1807 | 492900 | 7576600 |  -90 o| 65| 2638| 2758 12| 1146
MAR1807 | 492900 | 7576600 |  -90 o| 65| 3268| 3428 16| 9083
MAR1808 | 492800 | 7576600 |  -90 ol 65| 2474| 3314 84| 3463
MAR1809 | 492600 | 7576600 |  -90 ol 65| as7 9.47 46| 1106
MAR1810 | 492600 | 7576500 |  -90 ol 65| 1481] 1811 33| 1380
MAR1810 | 492600 | 7576500 |  -90 ol 65| 1881] 2501 62| 2744
MAR1810 | 492600 | 7576500 |  -90 ol 65| 3101] 3am 22| 2782
MAR1811 | 492700 | 7576500 |  -90 ol 65| 2171] 2801 63| 2140
MAR1814 | 493000 | 7576500 |  -90 ol 65| 1041] 1571 53| 1115
MAR1814 | 493000 | 7576500 |  -90 ol 65| 2311] 2521 21| 1101
MAR1814 | 493000 | 7576500 |  -90 ol 65| 3511| 37.81 27| 1073
MAR1814 | 493000 | 7576500 |  -90 ol 65| a111] 4231 12| 165.9
MAR1816 | 493200 | 7576500 |  -90 o| 60| 1536| 2886 135| 1745
MAR1816 | 493200 | 7576500 |  -90 o| 60| 3096| 3526 43| 1448
MAR1816 | 493200 | 7576500 |  -90 ol 60| 3746| 4016 27| 1217
MAR1816 | 493200 | 7576500 | -90 o| 60| 4186| 4466 28| 1149
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Hole

Hole ID | UTM_East | UTM_North | Dip | Azim | Depth F(r;’];“ To (m) '”t‘(*rrrf)ept ‘?gsg;;
(m)
MAR1817 | 493300 | 7576500 |  -90 o| 59| 2549| 29.09 36| 1118
MAR1817 | 493300 | 7576500 |  -90 o| 59| 3369| 39.19 55| 164.3
MAR1818 | 493400 | 7576500 | -90 ol 49| 1192] 2572 138 | 170.2
MAR1818 | 493400 | 7576500 |  -90 ol 49| 2692| 2852 16| 1377
MAR1818 | 493400 | 7576500 |  -90 ol 49| 3412| 3822 41| 1196
MAR1819 | 493500 | 7576500 |  -90 ol 41| 1151] 1201 14| 1075
MAR1819 | 493500 | 7576500 |  -90 o| 41| 1421] 1661 24| 1100
MAR1819 | 493500 | 7576500 |  -90 o| 41| 2411| 2811 4| 1332
MAR1820 | 493600 | 7576500 |  -90 ol 35| 134 23.4 10| 1530
MAR1821 | 493700 | 7576500 | -90 ol 30| 1353] 17.73 42| 1367
MAR1822 | 493700 | 7576400 |  -90 ol 42| 1372] 1662 29| 1051
MAR1822 | 493700 | 7576400 |  -90 o| 42| 2272] 3562 129| 2103
MAR1823 | 493500 | 7576400 |  -90 o| 48| 1567| 2037 47| 1210
MAR1823 | 493500 | 7576400 |  -90 ol 48| 2377| 2657 28| 1326
MAR1823 | 493500 | 7576400 |  -90 ol 48| 2797| 3667 87| 3524
MAR1824 | 493400 | 7576400 |  -90 ol 53| 1642] 1922 28| 1684
MAR1824 | 493400 | 7576400 |  -90 ol 53| 2532] 2862 33| 1033
MAR1825 | 493200 | 7576400 |  -90 ol 65| 2602| 3082 39| 1109
MAR1825 | 493200 | 7576400 |  -90 ol 65| 3362| 4162 8| 3517
MAR1826 | 493100 | 7576400 | -90 ol 65| 22065| 2515 25| 2589
MAR1826 | 493100 | 7576400 |  -90 o| 65| 2835| 4105 127 5717
MAR1827 | 492900 | 7576400 |  -90 ol 59| 2626| 2746 12| 1396
MAR1828 | 492800 | 7576400 |  -90 o| 58| 2281] 2621 34| 2176
MAR1828 | 492800 | 7576400 |  -90 ol 58| 3021| 42m 32| 1107
MAR1829 | 492600 | 7576400 |  -90 ol 65| 967| 1757 79| 1405
MAR1829 | 492600 | 7576400 |  -90 o| 65| 2157| 2437 28| 1142
MAR1830 | 492600 | 7576300 |  -90 ol 65| 1846| 2346 5| 3544
MAR1830 | 492600 | 7576300 |  -90 ol 65| 3036| 34.66 43| 1229
MAR1833 | 492900 | 7576300 |  -90 ol 52| 793 9.73 18| 1137
MAR1833 | 492900 | 7576300 |  -90 ol 52| 1103] 2273 10.8| 240.4
MAR1834 | 493000 | 7576300 |  -90 ol 63| 3347| 3527 18| 2711
MAR1835 | 493100 | 7576300 |  -90 ol 65| 1448| 16.68 22| 1153
MAR1835 | 493100 | 7576300 |  -90 o| 65| 2458| 27.38 28| 1189
MAR1835 | 493100 | 7576300 |  -90 ol 65| 2798| 3098 3| 1144
MAR1835 | 493100 | 7576300 |  -90 ol 65| 3428| 36.08 18| 1380
MAR1835 | 493100 | 7576300 |  -90 ol 65| 3808| 4068 26| 264.0
MAR1835 | 493100 | 7576300 |  -90 o| 65| 5708| 5988 19| 150.0
MAR1836 | 493210 | 7576300 |  -90 o| 67| 1375| 2005 63| 1339
MAR1836 | 493210 | 7576300 |  -90 ol 67| 2435| 2065 53| 1529
MAR1837 | 493300 | 7576300 | -90 o| 54| 1891| 20021 33| 1227
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Hole

Hole ID | UTM_East | UTM_North | Dip | Azim | Depth F(r;’];“ To (m) '”t‘(errtf)ept ‘?gsg;;
(m)
MAR1837 | 493300 | 7576300 | -90 0 54| 2491| 26.41 15| 1555
MAR1837 | 493300 | 7576300 | -90 0 54| 2771| 29.81 21| 1061
MAR1837 | 493300 | 7576300 | -90 0 54| 33.11| 36.31 32| 1742
MAR1838 | 493407 | 7576300 | -90 0 60 | 22.28| 25.38 31| 2200
MAR1838 | 493407 | 7576300 | -90 0 60| 28.38| 31.98 36| 123.4
MAR1838 | 493407 | 7576300 |  -90 0 60 | 33.68| 37.38 37| 1613
MAR1839 | 493500 | 7576300 |  -90 0 50| 1096 | 12.66 17| 1478
MAR1839 | 493500 | 7576300 | -90 0 50 | 1456 | 21.06 65| 1309
MAR1839 | 493500 | 7576300 |  -90 0 50| 23.06| 25.86 28| 1311
MAR1840 | 493600 | 7576308 | -90 0 41| 12.03| 2263 106 | 202.2
MAR1841 | 493700 | 7576300 |  -90 0 50| 129 14 11| 1257
MAR1841 | 493700 | 7576300 | -90 0 50 | 243 25.8 15| 1687
MAR1842 | 493400 | 7576200 | -90 0 64| 1827| 22.67 44| 1107
MAR1842 | 493400 | 7576200 |  -90 0 64| 3017| 3337 32| 1152
MAR1842 | 493400 | 7576200 | -90 0 64| 4497| 5157 66| 3212
MAR1843 | 493200 | 7576200 |  -90 0 50| 993| 16.33 64| 1133
MAR1843 | 493200 | 7576200 | -90 0 50| 21.53| 2523 37| 1397
MAR1843 | 493200 | 7576200 |  -90 0 50| 28.03| 32.33 43| 1813
MAR1844 | 493100 | 7576200 | -90 0 61| 2741| 2961 22| 1122
MAR1845 | 492900 | 7576200 |  -90 0 51| 836 9.66 13| 1054
MAR1845 492900 7576200 -90 0 51| 14.36 18.66 4.3 147.4
MAR1845 | 492900 | 7576200 |  -90 0 51| 21.36| 22.36 1] 166.2
MAR1846 | 492800 | 7576200 |  -90 0 48| 958 1228 27| 1071
MAR1846 | 492800 | 7576200 |  -90 0 48 | 1358 | 19.38 58| 128.8
MAR1846 | 492800 | 7576200 | -90 0 48 | 2448 | 26.38 19| 1966
MAR1846 | 492800 | 7576200 |  -90 0 48 | 2878 | 33.08 43| 162.3
MAR1848 | 492600 | 7576100 |  -90 0 52| 322 7.52 43| 1171
MAR1848 | 492600 | 7576100 |  -90 0 52| 16.72| 2752 108 | 2717
MAR1848 | 492600 | 7576100 |  -90 0 52| 2012| 3152 24| 469.4
MAR1849 | 492700 | 7576100 |  -90 0 50| 26.22| 30.02 38| 1164
MAR1850 | 492800 | 7576100 |  -90 0 45 | 423 5.23 10| 1291
MAR1850 | 492800 | 7576100 |  -90 0 45 | 2493 | 30.23 53| 1856
MAR1851 | 492900 | 7576100 |  -90 0 45| 832 1012 18| 1150
MAR1851 | 492900 | 7576100 |  -90 0 45| 11.82| 1592 41| 1618
MAR1851 | 492900 | 7576100 |  -90 0 45| 2442 | 27.82 34| 1571
MAR1852 | 493000 | 7576100 |  -90 0 45 | 2446 | 26.26 18| 1312
MAR1853 | 493100 | 7576100 | -90 0 52| 11.00| 12.80 18| 1071
MAR1853 | 493100 | 7576100 | -90 0 52| 1410| 19.80 57| 1701
MAR1853 | 493100 | 7576100 |  -90 0 52| 27.00| 43.80 168 | 498.4
MAR1854 | 493200 | 7576100 | -90 0 43| 1019 | 2079 106 | 1355
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Hole

Hole ID | UTM_East | UTM_North | Dip | Azim | Depth F(r;’];“ To (m) '”t‘(*rrrf)ept ‘?gsg;;
(m)
MAR1854 | 493200 | 7576100 |  -90 o| 43| 2859| 3169 31| 1039
MAR1855 | 493300 | 7576100 |  -90 ol 38| 903| 1013 11| 1196
MAR1855 | 493300 | 7576100 | -90 ol 38| 2313| 27.33 42| 1026
MAR1856 | 493400 | 7576100 |  -90 ol 46| 1070] 25.90 152 | 190.3
MAR1856 | 493400 | 7576100 | -90 ol 46| 3120] 36.20 50| 3435
MAR1857 | 493100 | 7576000 |  -90 ol 43| 1309| 19.29 62| 1461
MAR1857 | 493100 | 7576000 |  -90 o| 43| 2219| 2359 14| 1203
MAR1857 | 493100 | 7576000 |  -90 ol 43| 2750| 29.19 16| 2120
MAR1858 | 492900 | 7576000 |  -90 ol 37| 556 6.76 12| 1155
MAR1859 | 492800 | 7576000 |  -90 o| 42| 2430] 27.80 35| 1313
MAR1860 | 492600 | 7576000 |  -90 o| 45| 1663| 1863 20| 106.9
MAR1860 | 492600 | 7576000 |  -90 ol 45| 2553| 3033 48| 2417
MAR1860 | 492600 | 7576000 |  -90 o| 45| 3303| 3493 19| 1845
MAR1861 | 492600 | 7575900 |  -90 ol 39| 158 3.78 22| 1059
MAR1861 | 492600 | 7575900 |  -90 ol 39| 978| 1208 23| 1320
MAR1861 | 492600 | 7575900 |  -90 ol 39| 1788| 1928 14| 154.9
MAR1862 | 492700 | 7575900 |  -90 ol 45| 2647| 2057 31| 1432
MAR1862 | 492700 | 7575900 |  -90 ol 45| 3127| 3247 12| 139.1
MAR1863 | 492800 | 7575900 |  -90 ol 37| 1600| 19.30 33| 1182
MAR1863 | 492800 | 7575900 |  -90 ol 37| 2710] 2940 23| 1194
MAR1864 | 492900 | 7575900 |  -90 ol 40| 1474| 1594 12| 1338
MAR1864 | 492900 | 7575900 |  -90 ol 40| 2404| 2554 15| 4105
MAR1865 | 493000 | 7575900 |  -90 ol 37| 1419] 1559 14| 165.0
MAR1866 | 493110 | 7575900 |  -90 ol 43| 1794| 1924 13| 1087
MAR1866 | 493110 | 7575900 |  -90 ol 43| 2224| 2324 10| 1474
MAR1867 | 493100 | 7575800 |  -90 ol 38| 1622] 2422 80| 5474
MAR1868 | 492900 | 7575800 |  -90 ol 35| 2142] 2372 23| 1258
MAR1870 | 492700 | 7575800 |  -90 o| 45| 1565| 19.05 34| 1952
MAR1870 | 492700 | 7575800 |  -90 ol 45| 2615| 3005 39| 3164
MAR1872 | 492600 | 7575700 |  -90 ol 38| 2020| 31.20 20| 1411
MAR1873 | 492700 | 7575700 |  -90 ol 46| 542 8.52 31| 1358
MAR1873 | 492700 | 7575700 |  -90 o| 46| 992| 1492 50| 126.1
MAR1873 | 492700 | 7575700 |  -90 o| 46| 2642| 2762 12| 2229
MAR1874 | 492800 | 7575700 |  -90 o| 40| o999| 1169 17| 1381
MAR1874 | 492800 | 7575700 |  -90 ol 40| 1379] 15.09 13| 1266
MAR1875 | 492900 | 7575700 |  -90 ol 50| 2232] 2352 12| 1212
MAR1876 | 493000 | 7575700 |  -90 o| 44| 2384| 3154 77|  569.0
MAR1877 | 493100 | 7575700 |  -90 o| 39| 2078| 26.98 62| 2082
MAR1879 | 492900 | 7575600 |  -90 ol 50| 2401] 2611 21| 1912
MAR1879 | 492900 | 7575600 |  -90 o| 50| 2841| 2961 12| 1316
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Hole
Hole_ID | UTM_East | UTM_North | Dip | Azim | Depth | O™ | 1o (m) | 'ntercept | eU308
e | ) m | (ppm)
MAR1882 | 492600 | 7575500 |  -90 ol 21| 634 7.44 11| 1215
MAR1882 | 492600 | 7575500 |  -90 o| 21| 1244] 1434 19| 113.0
MAR1883 | 492700 | 7575500 |  -90 o| 59| 3026| 3136 11| 1312
MAR1885 | 492900 | 7575500 |  -90 o| 44| 1403| 1503 10| 206.7
MAR1885 | 492900 | 7575500 |  -90 o| 44| 2103] 2373 27| 1127
MAR1886 | 493000 | 7575500 |  -90 ol 40| 1790| 19.90 20| 190.6
MAR1886 | 493000 | 7575500 |  -90 o| 40| 2540| 29.40 40| 2943
MAR1887 | 493100 | 7575500 |  -90 o| 39| 1377| 1937 56| 326.0
MAR1887 | 493100 | 7575500 |  -90 ol 39| 3217| 3357 14| 3340
MAR1888 | 492900 | 7575400 | -90 o| 42| 2280] 2550 27| 1972
MAR1889 | 492800 | 7575400 |  -90 ol s0| os61 3.21 26| 1186
MAR1889 | 492800 | 7575400 |  -90 o| 50| 1141] o781 16.4| 472.3
MAR1889 | 492800 | 7575400 |  -90 o| 50| 2021| 3321 40| 11686
MAR1890 | 492600 | 7575400 |  -90 ol 35| 1501] 17.01 11| 1381
MAR1890 | 492600 | 7575400 |  -90 ol 35| 2221] 2411 19| 1167
MAR1891 | 492600 | 7575300 |  -90 ol 64| 2834] 2964 13| 207.9
MAR1892 | 492700 | 7575300 |  -90 ol 64| 1311] 147 16| 1934
MAR1892 | 492700 | 7575300 |  -90 ol 64| 2501] 2811 31| 1230
MAR1893 | 492800 | 7575300 |  -90 ol 50| 2366| 2526 16| 657.1
MAR1893 | 492800 | 7575300 |  -90 o| 50| 2756| 3156 40| 3646
MAR1894 | 492900 | 7575300 |  -90 ol 40| 2087| 2657 37| 1830
MAR1895 | 492900 | 7575200 |  -90 o| 39| 2444| 2564 12| 107.0
MAR1897 | 492600 | 7575200 |  -90 ol 47| 2110] 2800 69| 3036
MAR1899 | 492700 | 7575100 |  -90 o| 47| s081| 3281 20| 166.8
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Appendix 2 — MA7 RC Drilling Results >100ppm eU;04

Hole ID | UTM_East | UTM_North | Dip | Azim DHe%I'?h From | 14 (m) | Intercept | eUsO8
m) (m) (m) (Ppm)
MAR1903 | 499800 | 7573400 9| o 22| 1242| 17.02 46| 1389
MAR1904 | 500000 | 7573400 9| o 21| 1216 | 14.36 22| 1689
MAR1905 | 500200 | 7573400 9| o 25| 1222]| 1542 32| 1880
MAR1906 | 500400 | 7573400 9| o 21| 1319] 1429 11| 2716
MAR1909 | 499200 | 7573400 9| o 25| 1121] 1681 56| 2723
MAR1938 | 500000 | 7572200 9| o 24 20| a2 13| 110.04
MAR1941 | 499400 | 7572200 9| o 23 65| 104 3.9 | 168.67
MAR1950 | 501400 | 7571900 9| o 60 54| 2738 24| 100.32
MAR1954 | 501200 | 7571600 9| o 26 60| 81 21| 153.88
MAR1958 | 500400 | 7571600 9| o 34 48| 93 45| 138.94
MAR1959 | 500200 | 7571600 9| o 50 193] 211 18| 12021
MAR1964 | 499200 | 7571600 9| o 43 30.1| 363 62| 40576
MAR1966 | 498800 | 7571600 9| o 40 85| 11.0 25| 134.60
MAR1971 | 501200 | 7571300 9| o 60 176 | 202 26| 13130
MAR1971 | 501200 | 7571300 9| o 60 304| 319 15| 113.89
MAR1971 | 501200 | 7571300 9| o 60 36.0| 379 19| 11364
MAR1987 | 499600 | 7571000 9| o 57 382| 423 41| 12761
MAR1989 | 499200 | 7571000 9| o 25 20| 83 54| 13857
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