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Form 603

Corporations Act 2001
Section 871

Notice of initial substantial holder

To Company Name/Scheme  New Horizon Coal Ltd

ACNARSN 143 932 110

1. Details of substantial holder (1)
Name Carl Coward

ACN/ARSN (¢ applicable)

The holder became a substantial holderon  16/12/2011

2. Details of voting power

The total number of voles attached 1o 3ll the voting shares in the company o vofing interests in the schame that the substantial hoider or
an assocate (2) had 3 refgvant Interest (3) in on the date the substantial halder became a substantial holder are 35 follows:

Class of securilies (4) Number of securties Person's votes (5) Voting power (6)

Ordinary | 4,380,364 4,380,364 { 5.27%

! !
1 :
|

3. Detalls of relevant interests

Iha nature of tha relovant ntarest the substantal holder or an associste had in the following voling securilies on lhe date the substanlial
holder became a substantial holder are as follows:

Holder of relevant interast | Nature of relevant mterest (7) Class and number of sacurties l

See allached

- | |

4. Details of present registered holders
The persons registered as holders of the secuntics referred to in paragraph 3 above are as follows:

Holder of relevant Regislered holder of Person entitled to be | Class and number of secunties
interast ) securilies registered as holder (8)
See Attached

——

5. Conslderation
The consideration paid for each relevant inlerest referred 1o in paragraph 3 abowe, and acquired in the four months pnor to the day that the
substantial holder bacame & substantial holder is a< follows:

Halder of relevant Date of acquisiion | Consxderation (9) Clazs and number of secuntes

mileresd . -
Cash W

Sce attached

—
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6. Associates
The reasons e persons namad In paragragh 3 abave are associates of the substantial holder are as follows:

Name and ACN/ARSN (# applicable) Nature of association

| WA
7. Addresses
The adaresses of persons named in this form are as follows:
Nt Address ]
‘ Carl C
oward 1 Bennion Street, Trigg, WA
l
p— o ——————1
Signature
print name C_A;,CL COWH@O i
—_— 7
_ = ' 2/
iom here ‘ﬁ,éf/ s@le 2o M1 2,
/2
.

DIRECTIONS

{1) Ifthere are a number of substantial holders with similar or related rolovant interests (cg. a corporation and #5 related corporations, or the
manager and trustae of an equity trust), the names could be included in an annexure to the form. i the relevant inderests of a group of
persons are essentlly zimilar, they may be referred to throughout the form 33 3 specifically named group if the membership of each
group, with the names and addresses of members is clearly sel oul in paragraph 7 of the form.

(2) See the defintion of "associste” in zaction 9 of the Carparasions Act 2001
(3} Seethe defintion of “relevant interast” in sections 508 and 5718(7) of the Corporations Act 2001.
(4) The voting shares of 2 company constitute one class unkess dnaded Nto separate dasses

{5) The total number of votes attached 1o all the voling shares in the company or vating interesis in the scheme (if any) that the person or an
sssociate has a relovant inferest in.

(6) The person's voles divided by the total votes in the body comparate or scheme mukiplied by 100.

(7)  Include details of:

fa)  any relevant agreement or other circumstancas by which the redavant interast was acquired. if subsection 8718(4) apples, a copy of
any document setting cut the terms of any relevant agreemsant. and a statement by the parson gng full and sccurate detsis of any
contract, scheme or arrangement, must accompany this form, together with 2 written statement certifying this contract, schems or
arrangement: and

(b) any qualification of the power of 3 person 1o exercisa, control the exercisa of, or influenca the exercise of, the voting pawesrs o
disposal of the securilies Lo which the refevant interest relates (indicating ciesrly the particular sccuritics to which the qualification
apphas).

See the definition of "relevant agresment” in seclion 2 of the Corporalions Act 2001.

(8) I the substant@l holder i unable to determine the identity of the person ( eg if the relevant interest arises because of an option) wnte
“unknawn”

(9) Dedads of the consideration must include any and all benetits, money and other, that any parson from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional an
the happening or not of a contingency. Detads must be mcuded of any benefit paid on behalf of the substantial holder oc ils sssociate m
refation to the acquisitions, even if they are not paid directly 10 the parson from whom the relevant inferest was acquired




3, 4. Details of relevant interests and present holders of relevant interest

Holder of relevant | Registered Person Nature of Class and Persons
interest holder entitled to relevant No. of Votes
be interest securities
registered
as holder
Carl Coward Carl Coward - Direct Ordinary 1,136,364
1,136,364
Carl Philip Coward | Carl Philip - Direct Escrowed 2,000,000
Coward 2,000,000
Carl Coward Carl Coward - Direct Ordinary 1,414,000
<Budo HO Ac> <Budo HO 1,414,000
Ac>
Totals 4,550,364

5. Consideration

Holder of Relevant Date of Consideration Class and Number of
Interest acquisition Securities
Cash Non-Cash
Carl Coward <Budo 30/09/2011- $288,224 Ordinary
HO Ac> 20/12/2011 1,414,000
Carl Coward 23/11/2011 $250,000 Ordinary
1,136,364
Carl Philip Coward 02/12/2011 - $440,000 Ordinary - Escrowed
2,000,000




