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KILLI KILLI - NEW TENEMENTS ACQUIRED

e ORION AGREES TO ACQUIRE ADDITIONAL TENEMENT E80/4212 TO
ENHANCE ITS RARE EARTHS AND GOLD HOLDINGS

e ORION APPLIES FOR NEW TENEMENT EL80/4596

e ORION NOW BOASTS 616 SQMs IN THE TANAMI

Orion Metals (ASX:ORM) is pleased to announce it has signed an agreement to acauire
50% of exploration licence E80/4212 (covering an area of 171 km), located just south of
ORM'’s Killi Killi Hills prospects in Western Australia.

This exciting acquisition is a joint venture agreement with ASX-listed Metal Bank
Limited (ASX:MBK) and is subject to regulatory compliance to enable transfer of the
tenement title in accordance with relevant mining regulation. . Under the agreement,
ORM will manage the exploration activities on behalf of both parties and will be able to
earn an additional 30% in the project. The acquisition agreement contemplates
completion on 30 August and entitles ORM to undertake exploration within the
tenement area in the interim.

ORM’s regional studies show the tenement hosts a concealed granite intrusion
surrounded by an extensive alteration halo (see figure 1) that could be the
hydrothermal engine driving REE/U/gold mineralisation in the Killi Killi district.

The Killi Killi prospects and granite lie in the major north -west trending structural zone,
termed the Trans-Tanami Structural Corridor, and appear to be at the intersection of a
north-north-east fracture system. The Covyote gold mine lies immediately south of this
newly acquired tenement.

ORM will pay $100,000 and issue one million ORM shares to MBK to acquire the 50%
equity in the tenement. The agreement allows ORM to elect to earn up to 80% in the
project area by completing $450,000 of expenditure to earn 10% increments of equity
for each $150,000 spent. The latter figure will be as $100,000 direct exploration cost
and $50,000 paid to MBK after expending the exploration amount.

The joint venture requires MBK to contribute a 20% proportion of any mine
development or elect to retire to a 5% share of operational profit, with ORM then
holding 100% of the project.

Orion has also successfully applied for tenements EL80/4596, located approximately
75kms to the west of Killi Killi, with a land area of 365 km?.

The company has now secured 616 km? of tenements in the Tanami - E80/4029,

E80/4197, ES0/4212 (currently subject to due diligence), E80/4559, ES0/4558, and
E80/4596 - with all exploration licences shown on figure 2.
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This is a substantial holding in a desirable and highly prospective location for significant
REE/gold occurrences - with previous shallow RAB drilling discovering a surface
geochem Au/Sr/Ba anomaly in the north east corner of the Licence close to ORM’s Killi

Killi REE/Au prospects (which have also displaved a strong association with strontium
and barium).

These important acquisitions contribute significantly to ORM’s exploration strategy and
project building initiatives in the Killi Killi region.

James Canning-Ure

Managing Director
Orion Metals Limited
Phone: +617 3249 3060

Further information on Orion Metals Ltd. visit www.orionmetals.com.au
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