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Nickel and
Gold
exploration
In the
Goldfields
Region of
Western
Australia

Three
major ‘belt
positions
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Hannans Reward Ltd

_| QUEEN VICTORIA

ROCKS
(Nickel)

Hannans Reward Ltd
FORRESTANIA
(Nicel & Gold)

) ‘ IEmu Nickel - MlncorJV%

Norilsk Nickel
Emily Ann
455,000t @ 3.53% Ni

Norilsk Nickel
Maggie Hays
7.58Mt @ 1.63% Ni

Lucy :
rocks_Tan |

Western Areas

Flying Fox

Western Areas

SPOTTED QUOLL i
2Mt @ 6.2% Ni

1.9Mt @ 4.7% Ni

Western Areas

New Morning/
Daydreak
2.14Mt @ 1.4% Ni

\Western Areas
Cosmic Boy
180,190t @ 2.8% Ni
I
Western Areas
Digger South
10Mt @ 1.0% Ni
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Focus Minerals
Nepean

1.1Mt @ 3% Ni (mined)
591,300t @ 2.2% Ni

Mincor
Wannawa

Mincor
Redross

'l

73,000t @ 2.6% Ni
A

276,000t @ 3.7% Ni

| Hannans Reward Ltd
LAKE JOHNSTON
(Nickel & Gold)

First Quantum
Ravensthorpe
263.3Mt @ 0.65% Ni
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Hannans Rewrd L
GOLDFIELDS REGION

Ravensthorpe

— MAJOR NICKEL PROJECTS

As at December 2010

Figures taken from corresponding company websites
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Major focus is
gold

Geochemistry,
geology &
geophysics
completed by
HNR at Mt
Gordon....highly
encouraging
gold anomalies
received **
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Ernest Prospect (Au)
Best RC intervals include:
4m @ 2.57g/t Au
~ 4m @ 1.00g/t Au
- 4m @ 0.95g/t Au
1m @ 0.97g/t Au

Maggie Hayes South
Prospect (Ni)
Surface TEM planned for 1st gtr 2011 ===y

Factionated mafic sill

Mt Gordon
Gravity Survey complef
March 2011
Infill Soils commenced
March 2011
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Hardcore Prospect (Au)
Best RC intervals include:
4m @ 6.93g/t Au
3m @ 4.44 g/t Au
1m @ 14.4g/t Au
1m @ 6.34g/t Au
im @ 6.77g/t Au
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Charles Prospect (Au)
Best RC intervals:
2m @ 6.97g/t Au
2m @ 3.85g/t Au

-32°30

Richard Prospect (Au)
Best RAB interval:
5m @ 7.15g/t Au

10km
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Project
Forrestania

(1,153 km2)

Prospect
Skeleton
Rocks
Prospect

(Ni + Au)

Stormbreaker
Prospect (Ni)

Lucy Rocks
Prospect

(Ni)

Work completed last Q
Field reconnaissance,
rock chip sampling
and XRF readings
taken from selected Fe
target areas.

Samples collected
from interpreted
ultramafic unit in
northern part of
prospect area.

RC percussion drilling
completed (11 holes
for 2,670 metres).

Infill auger sampling
completed at

Stormbreaker West and

Stormbreaker NW.

Auger sampling
commenced at
Stormbreaker North.

Field reconnaissance,
rock chip sampling
and XRF readings
taken from selected Fe
target areas.

RC drilling completed
at Beautiful Sunday
West (5 holes for 1,054
metres).

POW application for
RAB drilling submitted
to DMP and DEC.

Positive Results

A number of haematitic iron rich

ridges over lateritised BIF units
identified.

XRF readings collected with

values >50% Fe, max reading is

60% Fe.

XRF readings confirm ultramafic

unit to the north on E77/1784.

RC drilling intersected komatiitic

lithologies.

FSRCO035 intersected 35m @ 47.6%
Fe highlighting the potential for
haematite rich iron ore material in

the area.

Historical TEM anomaly has been

identified for drill testing at
Stormbreaker West.

Auger sampling has identified
additional komatiitic lithologies at

Stormbreaker West.

Auger sampling at Stormbreaker

NW has identified a robust Cu
anomaly.

BIF intersected in a number of

holes confirming the presence of
greenstone lithologies at depth.

Approval for RAB drilling received

from the DEC.

Proposed Activities
Further field reconnaissance,
mapping and sampling.

RC drilling proposal to be
completed during the
coming quarter.

Auger sampling over
ultramafic unit.

RC Percussion drilling
targeting TEM anomaly,
magnetic high features and
komatiitic lithologies at
Stormbreaker West.

Additional auger sampling at
Stormbreaker NW to better
define the Cu anomaly.

Further mapping of BIF
corridors to assess the
potential for haematite rich
iron ore and RC dill targets.

RAB drilling.

Additional RC drilling to test
greenstones at Beautiful
Sunday West.

Schedule
RC percussion drilling 1t
Q 2011/12.

Auger sampling over
ultramafic unit 1% Q
2011/12

RC drilling at
Stormbreaker West to
commence this current Q
or 1t Q 2011/12.

Infill auger sampling at
Stormbreaker NW to
commence this current

Q.

RAB drilling to
commence April/May
2011.

RC drilling to commence
this current Q or 15t Q
2011/12.



Project

Queen
Victoria
Rocks

(395 km2)

Prospect

Benari
Prospect

(Ni)

Horseshoe
Prospect

(Ni)
Spargos
North
(Ni)

Spargos
Prospect

(Ni)

Spargos
South

(Ni)

Work completed last Q
Nil

Surface TEM completed.

Field checking of
geochemical anomalies
completed.

Surface TEM completed
over selected VTIEM
anomalies.

Surface TEM and
geochemical anomalies
field checked.

Review of driling and
geochemical data
completed.

Geological
interpretation
completed.

Preliminary inspection of
historical diamond drill
core.

Field reconnaissance
completed.

Surface TEM completed
over the ultramafic unit.

Positive Results

Nil

Komatiitic lithologies
confirmed in the prospect
area.

Surface TEM has
confirmed a number of
VTEM anomalies.

Basal contact confirmed
from historical diamond
driling, interpreted lava
channel has a strike
length of ~1km.

Disseminated Ni sulphides
confirmed in drill hole
QVDO010 on basal
contact.

Three DHEM anomalies
confirmed close to basal
contact position.

Disseminated Type ||
nickel sulphides
confirmed internal to
ultramafic unit in hole
QVDO008.

No significant anomalies
generated from the
survey.

Proposed Activities

Geological
interpretation.

Aircore drilling to define
geochemical
anomalies.

Nil

Further field checking
of TEM and
geochemical
anomalies required.

Re-logging of historical
diamond drill core.

Selected surface TEM
surveys.

Plan diamond drilling
program.

Nil

Schedule

Geological interpretation to be
completed this current Q.

Aircore drilling to commence 2" Q
2011/12.

Nil

Field checking and mapping to be
completed during this current Q.

Re-logging to be completed this current
Q.

Surface TEM to be completed this current
Q.

Diamond driling to commence 1t Q
2011/2012

Nil



Project Prospect Work completed  Positive Results Proposed Activities Schedule

last Q
Lake Ernest Nil Nil Orientation geochemical Geochemical sampling to be completed
Johnston Prospect surveys to the east of the this current Q.
(380 km2)  (Au) Ernest prospect to assess
the large gravity feature.
Hardcore RC percussion High grade gold intervals Data review and Final geological interpretation to be
Prospect drilling completed intersected in holes HCRC005 detailed geological completed this current Q.
(Au) (4 holes for 1,110 (Im @ 14.4 g/t Au) and interpretation.
metres). HCRCO009 (4m @ 6.93 g/t Au).
Mt Gordon  Gravity survey Gravity survey shows a strong Geological Geological interpretation to be
Prospect completed over correlation between gold Interpretation. completed this curretn Q.
(Au) the Mt Gordon anomalies and gravity lows,  |jjl soil sampling to be  RC drilling during 1%t Q 2011/12.
Prospect area. which possibly represent small

completed.
Infill soil sampling internal granitoid bodies.
commenced. Gravity lows off-set by NW

trending structures.

RC percussion drilling.

Maggie Nil Nil Surface TEM over the Surface TEM to commence this current
Hayes South southern portion of the Q.
Prospect (Ni ultramafic unit.
+ Au) Geological
interpretation.

Field reconnaissance to
asses Au anomalies.

Jigalong Hill 616 Consultant Potential remains for McArthur Plan and implement Field mapping to be completed this
(2,589 km?) Prospect engaged to help  River style zinc mineralisation  drilling at Hill 616. current Q.
(Mn) progress the in the region. Field mapping of Driling at Hill 616 to be completed 1%t Q
Marumaru  regional selected manganese 2011/12.
(Mn) GRS target areas.
exploration. _ _
Zebra Bore o _ Zinc exploration strategy
(Mn) Preliminary Zinc to be completed.
endowment

review.



Hannans Cash Expenditure & Share Price
(All Quarters since ASX Listing)

Cash Expenditure

HNR Share Price
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——— HNR Share Price
1,800 A - 0.90
1,600 - - 0.80
1,400 A - 0.70
1,200 A - 0.60
1840
1,000 - 0.50
1864
800 - 0.40
1887 1821

600 ‘ -

400 I ]

200 P n L

305 ogq 292
I 265 268 219 2. 207 235 194 -3 240
o, 144 o9 100 118 104 o7 106 T B % 142 19 172 130 158
0 + . : . 24 : . . . 30 3 . : . .
Dec 2003 Jun 2004 Dec 2004  Jun 2005 Dec 2005 Jun 2006 Dec 2006  Jun 2007 Dec 2007 Jun 2008 Dec 2008  Jun 2009 Dec 2009 Jun 2010 Dec 2010

SR

HANNANS REWARD




Exploration Expenditure

Hannans Reward 2010/2011

Year-to-date

1st Quarter 2nd Quarter 3rd Quarter

Geological activities 176,695 23.60% 231,981 16.60% 201,922 15.70% 610,599 17.80%
Geochemical activities 100,910 13.50% 193,321 13.80% 143,428 11.20% 437,659 12.80%
Geophysical activities 203,381 27.20% 65,909 4.70% 105,478 8.20% 374,769 10.90%
Drilling 3,120 0.40% 571,986 41.00% 712,728 55.60% 1,287,834 37.60%
Field Supplies 41,390 5.50% 152,301 10.90% 32,733 2.60% 226,424 6.60%
Field camp and travel 43,907 5.90% 43,592 3.10% 29,644 2.30% 117,143 3.40%
Environmental 4,200 0.60% 51,158 3.70% 2,640 0.20% 57,998 1.70%
Rehabilitation 3,759 0.50% 15,889 1.10% 7,970 0.60% 27,618 0.80%
Annual tenement rent 31,036 4.20% 30,583 2.20% 17,074 1.30% 78,693 2.30%
Annual tenement rates 69,868 9.30% 18,547 1.30% 2,228 0.20% 90,644 2.60%
Tenement administration 34,771 4.70% 12,242 0.90% 6,377 0.50% 53,390 1.60%
Tenement application fees 34,477 4.60% 8,317 0.60% 8,595 0.70% 51,388 1.50%
Penalty & exemption fees 0.00% - 0.00% 11,806 0.90% 11,806 0.30%
Total 747,513 100.00% 1,395,826 100.00% 1,282,625 100.00% 3,425,963 100.00%
Cash Basis (Appendix 5B) 1121000 1,364,000 1,640,000 4,125,000

Timing Difference -373,487 31,826 -357,375 -699,037

The amounts shown in the table above have been prepared on an Accruals Basis and are unaudited

12



International

Exploration
RESOURCES REWARDS

Resources & Rewards Pty Ltd is a 50/50 joint venture with a wholly owned
subsidiary of Scandinavian Resources Ltd (ASX:SCR)

Concept based on the ‘pooling’ of highly competent Australian and
Scandinavian geoscientists to identify opportunities to access economic
deposits of minerals (ex-Australia and ex-Scandinavia) — all Australian
opportunities go into ASX:HNR & all Scandinavian opportunities go into ASX:SCR

Stage of development — advanced exploration for precious, base and bulk
commodities

Corporate strategy — co-fund acquisition/application, add value through field

exploration, raise third-party funding to continue exploration that may lead to

major economic minerals discovery & thereafter distribute benefits to Hannans
shareholders

Country and project assessments have taken place within South West Asia and
the Pacific Rim; opportunities have been presented from within South East Asia

13
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Exploration Manager

Mr Don Huntly, Geologist

Mr Huntly holds a Masters Degree in Science (Ore Deposit Geology and
Evaluation) from the University of Western Australia, a Bachelor of Applied
Science (Geology) and is a full member of Australian Institute of Geoscientists
(MAIG) as well as a Registered Professional Geoscientist (RPGeo). Mr Huntly is an
experienced geologist having held senior exploration positions with major
companies including Xstrata Nickel Australasia, Jubilee Mines NL, Goldfields of
South Africa (Agnew Gold Operation) and WMC Resources Ltd (Leinster Nickel
operation). Mr Huntly played a major role in the discovery of the Sinclair Nickel
Deposit owned by Xstrata. He is a member of the Australian Institute of
Geoscientists and is a Registered Professional Geoscientist.

Competent Persons Statement
The information in this document that relates to exploration results is based on
information compiled by Mr Donald Huntly, Exploration Manager who is a Full
Member of the Australian Institute of Geoscientists and a Registered Professional
Geoscientist. Mr Huntly is a full-time employee with Hannans Reward Ltd. Mr
Huntly has sufficient experience, which is relevant to the style of mineralisation
and types of deposits under consideration and to the activity which has been
undertaken to qualify as a Competent Person as defined by the 2004 edition of
the “Australian Code for the Reporting of Exploration Results, Mineral Resourc
and Ore Reserves”. Mr Huntly consents to the inclusion in the report of
matters based on the information in the form and context in which it appe

Contact: +61 8 9324 3388
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Hannans Investment Management

Valuation of Equities
Company
AGO
SCR
Other

Convertible Notes
SCR
SCR

Type
FPO
FPO
FPO

Amount
$2.5m
$1.25m

Hannans Reward Ltd Capital Structure

Type

FPO
Options (ex. 80c)
Options (ex. 20c)
Options (ex. 80c)
Options (ex. 40c)
Options (ex. 80c)
Options (ex. 20c)
Options (ex. 75c)
Options (ex. 100c)
Fully diluted FPO

HNR market
capitalisation at $0.17

Number
131,648,715
2,250,000
2,000,000
1,000,000
100,000
1,000,000
300,000
300,000
300,000
133,948,715

Number
6,401,334
1,835,001

20,000

Conversion
Price
$0.33
$0.66

Expiry

30-Jun-11
31-Jul-11
30-Jun-12
30-Jun-12
30-Jun-13
20-Jul-13
20-Jul-13
20-Jul-13

Price
$3.50
$0.49
$0.22

Interest Rate
12.5% pa
12.5% pa

Value
$22,404,669
$899,150
$4,400
$23,304,253

$22,380,282

16
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CORPORATE Transaction Services &
BOARD Corporate Management
SERVICES

Wholly owned business unit of Hannans
CBS revenue reduces Hannans’ fixed costs

CBS offers Hannans shareholders opportunities to access new offerings
(e.g. Scandinavian Resources Ltd)

CBS utilises expertise of Hannans corporate team to provide transaction
services and corporate management services to listed and unlisted
private and public companies

Authorised Representative of AFSL holder - in progress
CBS offering is complimentary to Hannans business model

CBS currently provides on-going corporate management services to
one ASX listed company (expected to increase to two during 4%
Quarter)

CBS played an important role in managing IPO process for Naracoota
Resources Ltd which lodged a $5m prospectus with ASIC during April
2011

18



KIRUNAIRONSZS

THE NEW KIRUNA IRON COMPANY

A wholly owned subsidiary of

Scandinavian Resources Ltd (ASX:SCR)
June 201 |

CORPORATE
BOARD
SERVICES




A STRATEGY

KIRUNAIRONZ

Transport a premium quality magnetite concentrate to the Port of Narvik, Norway
via rail or pipeline

Mine iron from a number of 50 - |00Mt iron deposits within the world-class Kiruna
Iron District, Sweden

To compile significant quantities of iron within the shadow of Europe’s largest iron
mine through exploration, joint venture, acquisition and application

Port of Narvik, Norway
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N LKAB's KIRUNA IRON MINE — WORLD CLASS

KIRUNAIRONZ

The “Kiruna mine” is
owned by LKAB and is
the largest iron mine in
Europe

LKAB have been
producing iron from
Kiruna continuously for
100 years

Premium quality iron
pellets are railed to
Narvik, Norway
Orebody is ~4km in
length, dips underneath
the town, mining is
taking place at ~1.7km
underground; orebody is
interpreted to increase
at depth

The town (in the yellow
ellipse) will be moved
due to the deformation
of the surface resulting
from the mining method




N A GROWING RESOURCE BASE

KIRUNAIRONZ

The JORC Exploration Target' from the Gringesberg Acquisition is comprised of:

Project Tonnes (M)

Ekstromsberg 65 - 72 47 - 52
Tjarrdjokka 47 - 52 46 - 51
Akosjegge 67 - 74 32-35

Pattok 61 -68 41 - 45
Eustilljakk 4-5 34 -37
Total 244 - 271 32-52

The table below does not include results from Phase | drilling (10,000m) which will form the basis for a JORC inferred mineral
resource and exploration target update towards the end of July 201 1.The pre-Phase | global resource and exploration target
summary (incorporating Grangesberg Acquisition) is as follows:

Exploration
Target Grade
Range (% Fe)

Exploration Target

ASX Release Date Tonnes (Mt) Tonnes (Mt)

28 June 2010 98 Tasman JV & Internal
11 October 2010 125 - 150 33-37 Tasman JV & Internal
15 November 2010 87.7 25-35 25-36 Rakkuri Acquisition
8 June 2011 244 - 271 32-52 Grangesberg Acquisition
Total 185.7 394 — 456 25-52

(1) The Ekstromsberg, Tjarrajokka, Akosjegge, Pattok and Eustilljakk prospects which comprise the JORC Exploration Target have been subjected
to diamond drill testing, ground geophysics and interpretation by the Geological Survey of Sweden reviewed by Mr Thomas Lindholm, of GeoVista
AB. The potential quantity and grade of the exploration targets is conceptual in nature, there has been insufficient interpretation to define a JORC
Mineral Resource and it is uncertain if further interpretation will result in the determination of a JORC Mineral Resource.



N EXPLORATION...

KIRUNAIRON

Damian Hicks, Director and Markus Bachmann, Director with magnetite ore at Sautusvaara
(left); Olof Forslund, Director and Amanda Arrowsmith, Exploration Manager on LKAB
InfoMine Tour highlighting magnetic properties of LKAB ore (right)




N TRANSPORT TO NARVIK

KIRUNAIRONZ

Kiruna Iron AB will initiate studies into:

Railing a magnetite concentrate to Narvik

* Most probable — apply for ‘rail slots’ on an
annual basis alongside LKAB and Northland
Resources (TSX:NAU) utilising the existing
rail network

* Most preferable — apply for ‘rail slots’ on an
expanded ‘double track’ network

Piping a magnetite slurry to Narvik
* Feasibility study required to assess economics
of constructing, operating and maintaining a
| 80km slurry pipeline from Kiruna to Narvik
* Magnetite slurry pipelines exist for
distances 220km
* Onshore and offshore arctic pipelines
exist in the energy sector
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TIMETABLE

MILESTONE NOTES PLANNED DATE*

Exploration Update Drilling to date
Resource Update Inferred

Environmental Studies

Logistics MOU Port and Pipeline / Rail

Inferred /

Resource Updates Indicated / Measured

Reserve Updates Probable / Proven

Start-up Production

CORPORATE
TARGET**
April 201 |
July 2011 200-250Mt
201 |
2011
2012/2013 2 50Me — | B
2013 /2014
2014 /2015 5-10Mt/annum

* Preliminary estimate only and subject to change
*#This is not a JORC resource or a JORC exploration target. It is merely an internal corporate
target and has no relationship to existing, potential or future mineral resources.



N SCANDINAVIAN RESOURCES LTD - DIRECTORS

KIRUNAIRON

Damian Hicks
Chairman

* Founding director

* Founding director of Hannans
Reward Ltd in 2002, currently
Managing Director

* Bachelor of Commerce
(Accounting & Finance) from
University of Western Australia

* Admitted as Barrister & Solicitor in
Western Australia

lan Gregory
Director & Company Secretary

* Over 25 years experience in the
provision of company secretarial
services in the exploration, mining,
mineral processing, and other
industries

Markus Bachmann
Non-Executive Director

* Corporate finance professional
and founding partner of Craton
Capital

¢ Craton Capital awarded Fund
Manager of the Year at the Mining
Journal’s “Outstanding
Achievement Awards” during
December 2010

Olof Forslund
Technical Director

* Founding director

* Geophysicist with extensive
international experience in the
mineral exploration industry

* Majority of career with Geological
Survey of Sweden (SGU); commenced
in 1966

* Previously Regional Manager of SGU
Mineral Resources Information Office

Paul Thomas
Non-Executive Director

* Metallurgist in the mining industry for
25 years

* Managing Director of
OM Holdings Ltd’s
(ASX: OMH) subsidiary, OM
Manganese

11
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Hans Lindberg 201 |

Competent Persons Statement

The information in this document that relates to exploration results is based on information compiled by Mrs.
Amanda Arrowsmith, Exploration Manager, Scandinavian Resources Ltd, who is a Member of the Australian Institute of
Mining and Metallurgy. Mrs. Arrowsmith is a full-time employee of Scandinavian Resources Ltd. Mrs. Arrowsmith has
sufficient experience, which is relevant to the style of mineralisation and types of deposits under consideration and to
the activity which has been undertaken to qualify as a Competent Person as defined by the 2004 edition of the
“Australian Code for the Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mrs. Arrowsmith
consents to the inclusion in the report of the matters based on the information in the form and context in which it

appears.
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N CORPORATE STRUCTURE

KIRUNAIRON

Scandinavian

Incubating minerals

Resources Ltd projects from public and
‘ ( ASXSC R) private databases
100%
ScandlnaVIan Precious & Base Metals
‘ Resources AB
100%

Bulk Commodities

Kiruna lron AB
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N CAPITAL STRUCTURE

KIRUNAIRONS=

Major Shareholders %
Total Ordinary Shares 66,376,996 Equity & Royalty Investments 32
Total Options (Ex 20c — 75c¢) 65,948,642 OM Holdings Ltd 19
Fully Diluted Market Cap @ A$0.50  A$66M* Craton Capital Funds 10

*Includes all “in-the-money” options
& pre-GIAB share issue TOP 20 Shareholders (approx.) 80



N ASX:SCR SHARE PRICE CHART

KIRUNAIRONZ
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Sautusvaara rifling pdates

Drilling

Harrejaure

& Renhagen |

Geophysical
Survey

Piedjastjakko Laukkujarvi
& Luppovare , ! Gaddmyr Geophysical
Geophysical Assays Vieto & Survey
Survey 1 Puoltsa Assays Lauk'kujarvi [
and Prelim Met Prelim Met

Vieto
Drilling

SCR - Volume

Iron JV with

Rakkuri Funding Key _ Acquisition
Tasman Metals

o : of GIAB
Acquisition Updates Appointment Permits

|.|JI|L:I e l.n..lul.l. L.IJ da ol ll :
une  |July ep Ctober|Nov March

o




\fé\

KIRUNAIRONZ

VALUE PROPOSITION

COMPANY

TONNES
(Mt)

MARKET
CAP LOCATION
(ASM)

STAGE /
LISTED

EXCHANGE

NOTES

Scandinavian
Resources Ltd

Northland
Resources Inc

Northern lron
Ltd

LKAB

185
(SGU
deposits &
Resources)

176
(Reserves)

577
(Resources
& Reserves)

35

26 - 41

32

66

Northern
(fully Sweden
diluted)
Northern
653
Sweden
604 Northern
Norway
Northern
Sweden

Explorer
ASX:SCR

Developer
TSX:NAU

Miner
ASX:NFE

Major Miner

Minimal exploration since
1970

Located adjacent to Kiruna
town and rail infrastructure
No off-take agreements
OMH own 9% of SCR
Intensive exploration during
last 5 years

Recently delivered DFS for
Kaunisvaara

Plan to truck ore 150km to
rail head en route to Narvik
Off-take agreements with
Standard Bank, Stemcor and
Tata Steel

Project finance in place
Fully permitted

NFE negotiating long life off-
take with OMH subsidiary
OMH own 16% of NFE
International high-tech
minerals group

One of the world’s leading
producers of upgraded iron
ore products s

Table updated 7 June 201 |




N CONTACT DETAILS

KIRUNAIRONZ

www.kirunairon.com

AUSTRALIA Ground Floor, 28 Ord Street, West Perth, WA, Australia
Tel: +61 8 9324 1153 | Fax: +61 8 9324 3366 | Mob: +61 419 930 087
Postal: PO Box 1668, West Perth, WA 6872 Australia

Email: dhicks(dscandinavianresources.com

SWEDEN Skolgatan 4, 930 70 Mala, Sweden
Tel: +46 703 225 133

Kiruna Iron AB (Org nr 556811-8060) A subsidiary of Scandinavian Resources Ltd (ASX: SCR)



