
 

 

 

Investa Office Fund (ASX: IOF)  

Sale of NVH Building, Paris 

Investa Office Fund ("IOF" or the "Fund") today announced that it continues to make progress on its 

offshore assets sales having exchanged a binding contract for the sale of its 50% interest in the NVH 

Building, Paris.  

The sale price for the asset is €137.8 million (100%) reflecting an 11.3% premium to the 30 June 2011 

book value of €123.8 million (100%). The sale price equates to €10,200 on a per square metre basis 

and reflects the 7 year WALE of the asset and its core Western Business District location of Paris. 

The asset was acquired in August 2006 for a purchase price of €155.4 million.  

The sale is forecast to close in late February 2012 with expected net proceeds of approximately €67 

million for IOF's 50% interest after transaction costs and taxes. Proceeds will initially be used to reduce 

the Fund's euro denominated debt.  

Mr. Tino Tanfara, Fund Manager of IOF said: "We continue to progress with our focused offshore asset 

sales program in order to reposition the portfolio to a domestic only, core CBD focus, in line with our 

stated strategy."  
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