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ING Office Fund

ING transfers IOF management to Investa

ING REIM (“ING”), the owner of ING Management Limited (“IML”), the responsible entity
(“RE”) of ING Office Fund (ASX: IOF), has today agreed to transfer the management of IOF
to Investa Property Group (“Investa”). Investa is also acquiring the 2.5% stake in IOF
currently owned by ING entities (together, the “Transaction”).

The Transaction will result in a transitional management arrangement where IML will remain
as the RE of IOF and Investa will replace ING Real Estate Investment Management Australia
(“REIMA”) as the manager of the Fund. It is intended that, in the future, Investa will seek IOF
unitholder consent to replace IML as RE of IOF with an Investa entity or purchase IML.

Transaction background

The IML Board established an Independent Board Committee (“IBC”) and put in place strict
governance protocols to ensure that any potential conflict of interest between ING and IML
was appropriately and transparently managed. The IBC comprised only directors who are
independent of ING and were supported by independent financial advisers and legal counsel.

The IBC review considered various alternatives for IOF with a focus on identifying and
executing a transaction which the IML Board considers to be in the best interests of IOF
unitholders. During the review period IML received a number of proposals from interested
parties. None of these involved a cash offer for the units in IOF and were highly conditional
and incomplete. In particular, scrip based proposals from smaller entities with high gearing or
assets which are inconsistent with IOF’s portfolio strategy were not considered attractive

The IBC and IML Board, in consultation with their advisers, conducted detailed analysis of
the merits of all approaches, including an internalisation option, and concluded that the
Transaction provides the most attractive proposition for IOF unitholders.

Kevin McCann, Chairman of IML, said: “The Independent Directors of IML together with ING
have been through a very thorough review of the options available to IOF unitholders. We
both believe this transaction secures the best outcome for them and positions the Fund to
deliver long term value.”

In addition, Mr Christophe Tanghe, Head of Strategy ING Real Estate Investment

Management commented that: “In close cooperation with IML, ING has concluded that
Investa offered the optimal solution for IOF’s unitholders, in terms of its proven capabilities in
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the office sector, its commitment to pursue IOF’s stated strategy and the several proposals it
has made to the benefit of the IOF unitholders.”

Transitional management arrangements

IML and Investa have today agreed the terms on which Investa will be appointed as manager
of IOF for a transitional management period. While IML will delegate certain authorities to
Investa, Investa will remain subject to the general oversight and supervision of the IML
Board. During this period, Scott MacDonald, Chairman and CEO of Investa, will join the IML
Board.

Until all relevant consents or waivers have been obtained, ING will continue to be the legal
owner of IML and IML will remain as RE of IOF.

It is intended that Investa will ultimately become the legal owner of the RE of IOF either by
seeking IOF unitholder approval to replace IML with an Investa entity or by acquiring IML.

Mr McCann said: “The Independent Directors carefully considered all the available options to
ensure |OF unitholders’ interests are protected at all times. The transitional management
arrangements are anticipated to be required for a relatively short period of time. The Board
will work with Investa, who have a common goal with IML to achieve the best outcome for
unitholders.”

Transaction overview

IML and Investa have agreed to a package of initiatives that are designed to create future
value for IOF unitholders, namely:

1)  Restructure of RE fee

Subiject to IOF unitholder approval, the RE fee will be restructured from a
percentage of assets under management (“AUM”) to a percentage of market
capitalisation with effect from 1 July 2012.

Investa has agreed to an RE fee of 55 basis points per annum of IOF’s market
capitalisation, calculated on a quarterly basis. To reduce significant change in RE
fees between each quarter due to any volatility in IOF’s market capitalisation, a
cap / floor in each quarterly period of + / — 2.5% of the fee for the prior quarter will
apply. The existing management fee arrangements in respect of IOF’s offshore
assets will remain unchanged.

The fees payable to Investa pending the unitholder approval discussed above will
be fixed at $8.6 million per annum, which is approximately equal to 55 basis
points of IOF’s current market capitalisation. Any amount in excess of these fees
(under the current calculation basis) will be deferred until consideration of a
resolution by IOF unitholders to restructure the RE fee. Provided IOF unitholders
approve the restructured RE fee, Investa will waive any entitlement they have to
receive any excess fees. If the resolution to restructure the RE fee is not
approved, Investa will be entitled to receive any deferred amount.
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2)

3)

4)

The existing fee arrangements with ING in relation to the Fund’s offshore assets
will remain unchanged.

Commenting on the fee restructure, Mr McCann said: “The proposed change to
the RE fee calculation will better align the manager’s and unitholders’ interests. In
addition, as IOF’s offshore assets are sold and reinvested domestically in line
with the Fund’s stated strategy of exiting offshore investments, there is expected
to be a reduction in fees going forward.”

Unitholder input into RE Board composition

On the termination of the transitional management arrangements, following IOF
unitholder approval for Investa to replace IML as the RE or acquisition by Investa
of IML, Investa intends that the RE of IOF will have a separate Board, responsible
solely for IOF.

The governance structure will involve the majority of the Board, including the
Chairman, being independent of Investa and will be subject to ratification by IOF
unitholders.

Call option over 50% of 242 Exhibition Street, Melbourne

Investa has granted |IOF a call option over Investa’s 50% stake in this A-grade
asset, which is worth approximately $425 million (100% share). The option may
be exercised at any time prior to 30 September 2011 with an exercise price equal
to fair market value, as supported by an independent valuation.

Exercise of the option is subject to:
= the pre-emptive rights held by the existing co-owner not being exercised;

= approval by the majority of IML directors who are independent of Investa;
and

= IOF unitholder approval.
Path to future internalisation

IML and Investa have entered into a non-binding memorandum of understanding
(“MOU”) which contemplates the granting to IOF of a call option over 50% of the
Investa Office Management platform (“IOM”), which currently has approximately
$6.0 billion in AUM.

The MOU contemplates that the option may be exercised within 12 months of the
date on which IOF’s total Australian assets are valued at $3.5 billion. The
exercise price will be equal to fair market value, as supported by an independent
valuation. If exercised, IOF will be granted a pre-emptive right to acquire the
remaining 50% of IOM, should Investa elect to sell its remaining interest in the
platform.

www.ingrealestate.com.au



REAL ESTATE INVESTMENT MANAGEMENT

In addition, the MOU grants a right of first offer to acquire 100% of IOM, should
Investa elect to sell the platform prior to exercise of the call option.

Investa and IML must use their best endeavours to enter into a binding
agreement to give effect to the MOU as soon as practical.

At 31 December 2010, IOF’s total Australian AUM was $1.6 billion and total AUM
including offshore assets was $2.6 billion.

Continuation of IOF strategy

Investa has a well-resourced integrated platform with strong capability and experience in the
commercial property sector. This will assist IOF to deliver on its existing strategy, which is to:

o conduct a phased withdrawal from offshore markets;
o re-focus the portfolio on Australian A-grade assets in core CBD markets;
o drive performance at the asset level via active management; and

o apply an active approach to capital management, which may include a unit buy
back and refinancing of IOF’s Australian syndicated debt facility on market
competitive terms.

In addition, several key ING REIMA employees, led by Tino Tanfara (currently IOF CEQO), will
join Investa which will ensure a smooth transition and ongoing efficient management of the
Fund.

Commenting on the Transaction, CEO IOF Tino Tanfara said: “Investa is a highly capable
office manager with extensive experience in the sector, and has a large, well resourced,
integrated platform. This framework, along with the retention of key members of the IOF
management team, will ensure IOF unitholders continue to receive high quality management
at both an asset and fund level.”

IML appointed UBS AG and Goldman Sachs as financial advisers and Mallesons Stephen
Jaques as legal adviser.

For further information, please contact

Johanna Keating

Head of Investor Relations & Marketing
ING Real Estate Investment Management
T: +61 2 9033 1096

M:+61 409 168 848
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About ING Office Fund

ING Office Fund (ASX code: IOF) is an externally managed ASX listed real estate investment trust and is included
in the S&P/ASX100 index. The Fund is a leading owner and manager of investment grade office buildings and
receives rental income from a tenant register comprised predominately of Government and blue chip tenants. IOF
has total assets under management of $2.6 billion with investments located in core business markets throughout
Australia, US and Europe.

About ING Real Estate Investment Management

ING Office Fund is one of five listed real estate investment trusts that are managed by ING Real Estate
Investment Management Australia on behalf of 60,000 investors.

Globally, ING Real Estate Investment Management focuses on the investment management of quality real estate
in all major global markets with a total portfolio of more than $A86 billion. ING Real Estate Investment
Management is one of the leading investment management companies and serves a broad client base from five
continents, Europe, North America and South America, Asia and Australia.

ING Real Estate Investment Management is part of ING Group, a global financial institution of Dutch origin
offering banking, investments, life insurance and retirement services to over 85 million private, corporate and
institutional clients in more than 40 countries.

About Investa Property Group
e One of Australia’s largest owners of real estate, who will control assets worth approximately AU$11.7
billion" across the commercial, industrial and residential sectors

o A fully diversified and integrated real estate group providing a full service offering across funds
management, facilities management, asset management, project management, development management
and property management.

e Will control | more than 60 commercial office buildings valued at approximately AU$8.3 billion?

e Funds under management in Investa’s unlisted platform approximately AU$2 billion on behalf of over 4,000
clients, across institutions, superannuation funds, industry funds and retail investors

« Funds under management in Investa’s new listed platform (IOF) will be approximately AU$2.6 billion®
e A world leader in environmental sustainability

¢ A development pipeline exceeding AU$3.4 billion across commercial, industrial and residential sectors,
including over 9000 residential lots and over 500 hectares of industrial land

¢ Headquartered at Investa’s flagship 126 Phillip Street development in Sydney, with offices in Melbourne,
Brisbane and Perth

1,2 & 3 Current as at 31 December 2010. Figure includes |IOF assets.
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Review process

[ IC review

» The review of ING Real Estate Investment Management (“REIM”) was completed in December 2010
and implementation has commenced

» 0n 15 February 2011, ING announced

—  Divestment of its European, Asian and American REIM business

—  Phased withdrawal from the Australian Real Estate market, in a timely and controlled manner

» lIF transaction was approved by unitholders on 17 March 2011 and will be finalised within days. This
was the first step in the implementation of the Australian REIM strategy

»  This transaction with Investa Property Group (“Investa”) is considered to secure the best strategy for
the future management of IOF
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Review process

» In June 2010, the Board of ING Management Limited (“IML”), the responsible entity (“RE”) of IOF,
established an Independent Board Committee (“IBC”) and put in place strict governance protocols to
ensure any potential conflict of interest between ING REIM and IML was appropriately and transparently
managed

—  The IBC comprised only independent directors

—  The IBC engaged independent financial advisers (UBS AG & Goldman Sachs) and legal counsel (Mallesons
Stephen Jaques)

» The IBC conducted an extensive strategic review of IOF including

—  Merger with a third party
— Internalisation of IOF management

—  Transfer of Management Rights

» The IBC proactively sought alternatives from third parties for the future strategy of IOF

—  No cash offers or compelling proposals for the units in IOF were received

—  Scrip based proposals from smaller entities with high gearing or assets inconsistent with IOF’s portfolio strategy
were not considered attractive
» The IBC were not involved in negotiation of payment for the transfer of ING’s management to Investa

— Between ING REIM and Investa

—  Consideration paid by Investa, not IOF unitholders
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Investa Transaction

mmar

Key elements

» ING REIM, the owner of IML, has agreed to transfer the management rights of IOF to Investa Property
Group (“Investa”)

» Investa is acquiring the 2.5% stake in IOF owned by ING entities

Impact
» The IBC believes that this is the best strategy for the future management of IOF
»  Transfers management to an experienced specialist office manager with strong track record

—  Maintains ongoing strategic focus with Investa committed to delivering on IOF’s existing strategy

Y

Change of control implications carefully considered and managed

» Delivers financial and strategic benefits designed to create additional unitholder value over time— In
summary

—  Restructure of RE fee (from % of assets to % of market capitalisation) — subject to unitholder approval
—  Unitholder ratification of independent director appointments with a three yearly rotating term
—  Call option over A-grade Melbourne CBD asset

— Non-binding memorandum of understanding (“MOU”) granting a call option over 50% of Investa Office
Management platform (“IOM”)
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Investa Transaction
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»  Change of control implications carefully considered and managed to protect value for IOF unitholders

» IML and Investa have agreed the terms of an transitional management agreement
—  Sets out terms on which Investa will be appointed manager of IOF during the transitional period

— IML will delegate certain authorities but Investa will remain subject to the general oversight and supervision of IML
Board (similar to current IML / ING management authorities)

—  During this period Scott MacDonald will join the IML Board as an Investa representative

«  Once all change of control issues have been addressed to the satisfaction of IML, transitional
arrangements will cease and steps will be taken for Investa to become the RE of IOF, either by seeking
unitholder approval to replace IML with an Investa entity or acquiring IML
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Benefits

The Investa transaction provides numerous benefits for IOF unit holders

»  Transfer of management to an experienced specialist office manager with a strong track record
»  Manager who is committed to delivering on IOF’s stated investment strategy
»  Access to Investa’s large integrated platform, including internal property management services

In addition, IML and Investa have agreed on the following package of initiatives designed to create future
value for IOF unit holders:

1) Restructure of RE Fees;
2)  Unitholder input into RE Board composition;
3)  Call option over 50% of 242 Exhibition Street, Melbourne; and

4)  Path to future internalisation
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Benefits

1. Riiiriiiiiiri if RE fii

Enhanced alignment of management fee with investor interests

RE fee for Australian assets to be fixed at $8.6 million per annum for the period to 30 June 2012 with
any amount in excess of this fee (under the current calculation basis), deferred until consideration by
IOF unitholders of a resolution to restructure the RE fee.

— Any deferred fees would be waived. If the resolution to restructure the RE fee is not approved, Investa will be
entitled to receive the deferred amount

»  Existing management fee arrangements with ING in relation to IOF’s offshore assets will remain
unchanged

Property management and other services in Australia to be provided by Investa at existing fee levels

After 30 June 2012 (assuming unitholder approval) the RE fee would be based on 55bps per annum of
IOF’s market capitalisation, calculated quarterly

—  Subject to a cap / collar of + / — 2.5% per quarter of the prior quarter’s fee

—  Failing unitholder approval, the RE fee will continue to be fixed as referred to above

» Proposed RE fee restructure is expected to result in a reduction in fees as offshore assets are sold and
proceeds reinvested domestically in line with IOF’s stated strategy

» Changes to the RE fee outlined above are subject to IOF unitholder approval

— Unitholder meeting to be called once appropriate consents have been obtained
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Benefits

2. _Unitholder in into RE Boar

» Commitment to continue to focus on best-practice corporate governance

» Once the transitional management arrangements have ceased and Investa has been appointed as RE
(subject to IOF unitholder approval) or has acquired IML

—  RE of IOF will have a separate Board, responsible solely for IOF
—  Majority of the Board and Chairman will be independent of Investa
— Investa’s appointment of independent directors subject to ratification by IOF unitholders

— Independent directors will have a three year term unless otherwise approved by IOF unitholders

» Ratification requirements over independent director appointments will give investors influence in the
composition of the future Board

ING S
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Benefits

lon over 50% of 242 Exhibition Mel n

» |OF granted a call option (at no cost) over Investa’'s 50% stake in A-grade asset in Melbourne CBD
— High quality asset with a long lease covenant to Telstra, occupied as its Global Headquarters
—  Worth approximately $425 million (100% share)
— Undergoing a high quality refurbishment

» Option may be exercised at any time prior to 30 September 2011 with an exercise price equal to fair
market value, supported by an independent valuation

» Subject to

—  Pre-emptive rights of existing co-owner
—  Approval by the majority of IML directors who are independent of Investa

— 1OF unitholder approval

» Provides identified potential acquisition opportunity and allows IOF to continue to execute stated
strategy of focusing on Australian A-grade assets in core CBD markets

ING S
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Benefits

4. Piih ii Fiiiiiri Iniirniliiiiiin

»  Non-binding memorandum of understanding to grant IOF a call option (at no cost) over 50% of IOM

—  IOM currently has ¢.$6.0 billion in AUM (100% share), comprising predominantly premium and A-grade
Australian office assets

» Investa and IML must use their best endeavours to enter into a binding agreement to give effect to the
MOU as soon as practical

»  Final terms of call option to be agreed. Current key proposed terms include
—  May be exercised within 12 months of the date on which IOF’s total Australian assets are $3.5 billion
—  Exercise price equal to fair market value, supported by an independent valuation

—  If exercised, IOF will be granted a pre-emptive right to acquire the remaining 50% of IOM, should Investa elect to
sell its remaining interest in the platform

— In addition, IOF to be granted a right of first offer to acquire 100% of IOM, should Investa elect to sell the
platform prior to exercise of the call option

» Exercise of option

—  Subject to approval by the majority of IML directors who are independent of Investa
—  Subject to IOF unitholder approval
—  Provides IOF with a clear path to internalised management structure

ING S
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|OF strategy - no change to current focus

>
>

>

Investa has committed to deliver on IOF’s existing announced strategy

In particular, Investa will continue to
—  Conduct a phased withdrawal from offshore markets
— Reinvest in Australian A-grade assets in core CBD markets
—  Drive performance at the asset level via active management

—  Apply an active approach to capital management, which may include a unit buy back and the refinancing
of IOF’s Australian syndicated debt facility on market competitive terms.

Investa has a well-resourced integrated office platform with the capabilities and experience that
will enhance IOF’s growth opportunities

—  The Fund will have a dedicated team of employees, including a number of key IOF staff. The team will
be led by current IOF CEO Tino Tanfara, who will become a senior executive at Investa.

—  Ensures that existing knowledge is retained and assists in smooth transition of data systems and records
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Important notice

The disclaimer

This presentation was prepared by ING Management Limited (ABN 15 006 065 032) (the "Responsible Entity") in respect of ING Office Fund (Armstrong
Jones Office Fund ARSN 090242 229 & Prime Credit Property Trust ARSN 089 849 196) (“IOF"). Information contained in this presentation is current as at
28 March 2011. This presentation is provided for information purposes only and has been prepared without taking account of any particular reader's
financial situation, objectives or needs. Nothing contained in this presentation constitutes investment, legal, tax or other advice. Accordingly, readers
should, before acting on any information in this presentation, consider its appropriateness, having regard to their objectives, financial situation and needs,
and seek the assistance of their financial or other licensed professional adviser before making any investment decision. This presentation does not
constitute an offer, invitation, solicitation or recommendation with respect to the subscription for, purchase or sale of any security, nor does it form the basis
of any contract or commitment.

Except as required by law, no representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information,
opinions and conclusions, or as to the reasonableness of any assumption, contained in this presentation. By reading this presentation and to the extent
permitted by law, the reader releases the Responsible Entity and its affiliates, and any of their respective directors, officers, employees, representatives or
advisers from any liability (including, without limitation, in respect of direct, indirect or consequential loss or damage or loss or damage arising by
negligence) arising in relation to any reader relying on anything contained in or omitted from this presentation.

ING S

15



	ING transfers IOF management to Investa
	2. 110327 Rembrandt_Investor ASX Presentation IML FINAL.pdf
	ING Office Fund 	28 March 2011�Transfer of management to Investa Property Group
	Agenda
	Review process
	Review process
	Agenda
	Investa Transaction
	Investa Transaction
	Agenda
	Benefits
	Benefits
	Benefits
	Benefits
	Benefits
	Agenda
	IOF strategy - no change to current focus
	Important notice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


