
 

 

 

Investa Office Fund (ASX: IOF)  

Sale of the Computer Associates Building, Plano, Texas 

Investa Office Fund ("IOF" or the "Fund") today announced that it has exchanged a purchase and sale 

agreement for the sale of the Computer Associates Building in Plano, Texas.  

The sale price of the asset is US$36.8 million reflecting a 1.1% discount to the 30 June 2011 book 

value of US$37.2 million. The sale price equates to US$171 on a per square foot basis. 

The asset was acquired in August 2004 for a purchase price of US$53.5 million. The sale price reflects 

the expiry of the current Computer Associates lease in January 2012; and expected reduction in 

building occupancy and associated reletting costs.  

The sale is forecast to close in mid-January 2012 (subject to customary closing conditions precedent), 

with expected net proceeds of approximately US$36.2 million after transaction costs. Proceeds will 

initially be used to reduce debt and will be hedged using FX contracts to limit the impact of fluctuations 

in exchange rates.  

Mr. Tino Tanfara, Fund Manager of IOF said: "We are pleased that a purchase and sale agreement has 

been exchanged on the Texas asset, following the recent announcement of the sale of the Fund's 80% 

interest in the Homer Building in Washington DC. These two sales make a significant contribution to the 

Fund's progress on divesting offshore assets, and focusing on quality assets in core Australian CBD 

markets."  
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