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Form 604

Corporations Act 2001
Sectlon 671B

Notice of change of interests of substantial holder

To Company NamefScheme Fairfax Madia Limited

ACNAREM 008 663 161

1. Details of substantial holder (1)

Narme Orbis Invesiment Maragernent (Austialia) Pty Ltd (Orbis Australia) and its related bodias corporats as set out in Table 1 of
Annexure A (together Orbis Group), as investment manager for the funds or investment mandates listad at Table 2 of Annexure
A

ACN/ARSN [if applicabla} 112 316 168 (ACN of Qrbls Australia)

Thare was a change in the interests of the

substantial holder on 12 Sept 11
The previoys notice was given 1o the company on 7 June 11
The previous nofice was dated 7 Jupe 11

2. Previous and present voting power

The total numiber of votes atiached 1o all the voting shares in the company or voting interests in the scheme that the: substantial holder or an associate (2) had a relevant
interest (3) in when fast required, and when now required, to giva a substantial holding notice o the company ar schatma, are as follows:

Class of securflas (4) Previous rotice Present notice
Parson's votes Vallng power (5) Person's votes Voting power (5)
Ondinary 119,329,292 507% 146,470,857 6.2%%

3. Changes in relevant interests

Parficulars of ach change in, of change in the nature of a relevant intsrest of the substantial hotder or an associate in voting securities of the company or scheme, since the
substantial holder was last required o glve 3 substantial holding notics to the company or scheme are as follows:;

Date of change Person whose Nature of Consldaration Class and Parson's votes
relevant interast change (8) qiven in relation number of affactad
changed to change (7) secunties

affected
See Annexure A,
Tables 2and 3

4, Present relovant Inferests

Pariiculars of each redevant Interast of the substartial holder in voting securities after tha change are as follows:

Holder of refevant inferest Registared holder of Person entitied to be Neture of relovant | Class and numbar | Person's
sacurities regiztered as holder (8) Irtarest (6) of sacuriiles voles

See Annexure A, Tables 2 and 4

5. Changes in assoclation

The parsons who have become assoclates (2) of, ceasad to be associaies of, or have shanged the mature of their association (9) with, the subsiantial holder In relation to voting
interests in the company or sthema are as follows:

Nare and ACNIARSN ({if apphicable) Nature of association
See Annexura A, Tables 1, 2 and 3 N/a
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€. Addresses

The add of persons named in this form ane as follows:

MNama

Address

Orbis Group

o/ Orbis Australia, Level 2 Challis House, 4 Martin Place Sydnay . NSW 2000

I
Signature

(1)

2
)
0]
3)
(6)

)

@)
{9

print name  Simon Marais Director

sign here %ﬂq - date 14 September 11

DIRECTIONS
If there are a number of subsiantial holders with similar or related relevant intarests (2g a corporation and s related comorations, or the manager and frustee of
an equity tnist), tha names could be included in an annexure io the form, I the relevant interests of a group of persons are essentally similar, they may be
refrrad to throughout the form as a specifically named group if the membership of sach group, with the names and addresses of members is clearly 56t out in
paragraph 6 of the form.
See the definition of “agsociate” in section 9 of the Comparations Act 2001.
See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constiiita ona class unless divided info separate classes.
The person's votes divided by the total votes in the body corporate or scherms multiplied by 100,
Include: details of;
(&) any ratevant agreement or other cirurnatances bacause of which the change in relevant interest accurred, If subsection 6718{4) applies, a copy of
any document setiing out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any confrac,
scheme or amangement, must accompany this form, together with a writien statement cerfifying this contract, schame or amangement, and

{9)] any quattfication of the power of a person fo exercise, contro! the axarcise of, or infuence the exercise of, the voting powsrs or disposal of the
secutllles to which the relevant interest relates (indicating clearty the particular securities to which the qualification applies).

See the definltion of ‘relevant agreement” in saction 9 of the Corporations Ad 2001.

Detsils of the considaration must include any and all bonefits, money and other, that any pemson from whom a relevant inferest was acquired has, or may,
become entitled to receive in relation to that acquisiion. Details must be included ven If the benefit i conditional on the happaning or not of a contingency.
Defaits must be included of any benefit paid on behalf of the substantal holder or its aseociate in relation & the acquisiions, aven if they are not paid directly to
the person from whom the relevant interest was acquired.

If the subrstantial holder & Unable to determine the identity of the person (eg if the relevant interest arisas bacausa of an option) write “unkncwn”.

Give details, i appropriate, of the present agsociation and any change in that association sinoe the last substantial holding notice.
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Fairfax Media Limited
THIS 15 ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Marsis Direcior

Sign here Date: 14 Sept 11

H furnis
Table 1 - Related bodies corporate
The following entities are associstes of Orbis Australia and each other by virtue of being related bodies corporate.

Orbis Holdings Limited Orbiz Mansfield Street Properties Lid

Qrbis Word Limited Qrbis Investment Management (BVI) Limited (OBIVL)
Orbis Investment Management Limited (OIML) Orbis Investment Advisory Pty Limited

Orbis Asset Management Limited (OAML) Orbis Holdings (Australia) Pty Limited

Orbis Adminisiration Limited
Orhis Investment Rasearch Limited

Orbis Investment Managemant (MI3) Limited

Triple Blue Holdings Limited

Pictet Overseas Trust Corporation and Pictst Trustee Company SA

Table 2 - Funds

Orbis Investment Management {Australia) Pty Limited
Orbis Client Services (Canada) Limited

Orbis Holdings (UK) Limited

Ortris Investment Management (Europe) LLP
Qrbis Investment Advisory (Hong Kong) Limited

An entity within the Orbis Group acis as invesiment manager for some or &l of the assets in the following funds.

No | Fund nama Investment Reference | Registered Holder Parsons entitled to be registered
Manager Code holder
1 Orbig MIS = Orbis/SM Orbis Austrafia | SMEF Citigroup N.A (Citi) as nominee of | Citi a5 nominee of SMEF
Ausiralia Equity Fund SMEF
2 Warakim Endeavour Fund Orbis Australia | SMWK ANZ Nominess Ltd as nomines of | ANZ Nominees Ltd a8 nomines of
SMWK EMWK
3 | Orbis MIS - Orbis Global GIML GAFL SSAL as nomines of GAPL S3AL as nominee of GAPL
Equity Fund
4 Qrbis Global Equity Fund OIML OGEF {itigroup Py Ltd &s nomines of Citigroup Pty Ltd a5 nomines of
Limited OGEF OGEF
L] Orbis Optimal SA Fund QML 0OSAP Citigroup Pty Ltd as nominee of Citigraup Pty Ltd as nominee of
Limited QOBAP OSAP
6 | Orbls SICAV —Global Equity OIML SGPL Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nomines of
Fund SGPL 8GPL
7 Orbis Optimal Global Fund LP | QAML 00LP Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
QOLP QOLP
g Orbis Asla ex-Japan Fund OBVIL XJPL Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
XJPL XJPL
] Intech Australian Shares High | Orbis Australia | SMIA JP Morgan Nominges Australia JP Morgan Nominees Austratia Ltd
Alpha Trust Lid as nominge of SMIA as nomines of SMIA
10 | Construction and Building Orbis Australia | SMCB National Naminees (NAB NAB Custodian Services as nominee
Unions Superannuation Fund Custodian Serviees) as nominee | for SMCE
for SMCB
11 | HESTA Superannuation Fund | Orbis Australia | SMHT JP Morgan Mominess Australla JP Mgrgan Nominees Austrafia Ltd
Ltd as nominee of SMHT as nominee of SMHT
12 | Hestplus Superannuation Orbis Australia | SMHP JP Morgan as nominee of SMAU | JP Morgan Nominees Ausiralia Lid
Fund as nominge of SMAU
13 | Russell Australian Orbis Australia | SMRI SSAL as nominge of SMRI SS5AL as nominea of SMRI
Opportunities Fund i
14 | Orbis Intemetional Equity LP QAML [ELP Citigroup Pty Ltd a5 nominge of Citigroup Pty Ltd a8 nominee of IELF
IELF
15 | Catholic Superannuation Fund | Orbis Australia | SMGCS NAB Custodian Services NAB Custedian Services
16 | Orbis US Equity Fund LP OAML UsLP Citigroup Pty Lid as nomines of Citigroup Pty Ltd as nomines of IELP
IELP
17 | Qantzs Superannustion Plan Orbis Australia | SMQS JP Morgan Nominees Australia JP Morgan Neminees Australia Ltd
Lid a5 nominee of SMQS as nominee of SMQS
18 | Maniime Super Orbis Austraiia | SMMS NAB Custodian Sarvicas as NAB Custodian Services a3 nomines
narmines for SMMS for SMMS
19 | Warakird Australian Equities Orbis Australia | SMWA ANZ Nomineas Lid as nominee of | ANZ Nominees Lid 2s nominee of
Pengions and Charities Furd SMWA SMWA
20 | Non-Govemment Schools Orbis Australia | SMNG SSAL a8 nomines for SMNG 8SAL a5 nominees for SMNG
Suparannuation Fund
21| Orbis/SM Australia Orbis Ausiralia | SMSF Citi a nominee for SMSF Cifi s niomines for SMSF
Qpportunity Furd
2 | REST Superannuation Fund | Orbis Australia | SMRT SSAL as nominee for SMNG SSAL a5 nominess for SMNG
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Table 3 - Change in relevant interest and association - all trades on market unless otherwise specifiad

Pg:

Trade date Reference code Action No of securifies Consideration
8 Junto 12 Sept 11 SMCB Buy 2541 867 $2,702,781
8 Jun to 12 Sept 11 SMCS Buy 3,963,912 $3,622,998
8 Jun to 12 Sept 11 SMEF Buy 3882757 $3,581,818
8 Jun to 12 Sept 11 SMHP Buy 1,689,347 $1,657,584
8Junto 12 Sept 11 SMHT Buy 2,347,308 32,158,062
8 Jun to 12 Sept 11 SMIA Buy 758,655 $687 846
8 Jun to 12 Sept 11 SMRI Buy 481,205 $442,028
8 Jun to 12 Sept 11 SMOS Buy 1127777 $1,038,051
8 Jun to 12 Sept 11 SMMS Buy 1,108,277 $1,020,976
8 Jun 10 12 Sept 11 SMNG Buy 2,200,442 $1,973,554

12 Sept 11 SMSF Buy 27,155 521,895

8 Sept 11 SMWA Buy 10,924 $9,165
1 July to 12 Sept 11 SMWK Buy 26,489 $23.562
6 Septto 12 Sept 11 SMRT Buy 6,575,450 §5,428,595

Total 27 141 565 $24,268,720

Table 4 - Prasent relevant interest

Reference code Total no of securities
SMCB 23330441
SMCS 11,745,262
SMEF 32681772
SMHP 13,610,349
SMHT 18,786,017
SMIA 5,294,801
SMMS 8,700,394
SMRI 3,862,804
SMWK 206,430
SMWA 131,841
SMQS 9,032,675
SMNG 12,323,748
SMSF 179,703
SMRT 6,575,450

Total 146,470,857
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