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21 February 2011

Wah Nam International Holdings Limited (WNI)
Wah Nam International Australia Pty Ltd takeover bid for FerrAusLimited (FRS)

The Company refers to FRS's announcement releaday tvhereby it advised that it had issued 40,6%,6
shares pursuant to its $35 million placeméhagement Shares).

The Company also refers to its announcement ddtétetruary 2011 whereby it advised that:

. Wah Nam International Australia Pty Ltd ACN 134 686/ {Vah Nam Australia) had received
relief from ASIC to allow it to extend its takeoweffer for FRS to cover the following FRS Shares
(collectively, Subject Shares):

. the Placement Shares;

. all shares issued upon the exercise of 1,000,000nspissued to Oliver Assets Pty Ltd
ACN 137 224 018 in accordance with Resolution 2epgd at FRS's extraordinary
general meeting held on 24 January 2011;

. all shares issued upon the exercise of any opissued to Mr Christopher Hunt or any
other FRS employee; and

. all shares issued in accordance with the Top-UiRof China Railway Material
Commercial Corporations and Union Park Company tdchas described in FRS's
target's statement; and

. the Company intended to seek shareholder approwaldable Wah Nam Australia to extend its
takeover offer to cover the Subject Sha&saf eholder Approval).

Wah Nam Australia has today resolved that, in tlenethe Company obtains the Shareholder Apprdtval,
intends to extend its takeover offer for FRS toezdhe Subject Shares.

Yours faithfully

Chan Kam Kwan Jason
Wah Nam International Holdings Limited
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