20 September 2011

Company Announcements Office
ASX Limited

Level 8, Exchange Plaza

2 The Esplanade

Perth, WA 6000

Atlas Iron Limited (Atlas, ASX: AGO) —
Off-market takeover bid for FerrAus Limited (FerrAus, ASX: FRS)

Please be advised that as of 5pm AWST, Monday, 19 September 2011, Atlas has received acceptances
for its off-market takeover bid for FerrAus which entitle Atlas to a relevant interest in 83.77% of FerrAus
ordinary shares.

FerrAus Shareholders are reminded that if they accept Atlas Iron’s Offer of one Atlas Share for every
four FerrAus Shares prior to the close of trading on Wednesday, 21 September 2011, they will be
eligible to receive Atlas Iron’s $0.03 dividend per share, payable on 10 October 2011.

Yours faithfully

On behalf of
ATLAS IRON LIMITED

Tony Walsh
Company Secretary
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