FAST FACTS

Capital Structure

Shares on issue 300 million
Market Cap A$480 million
Cash in bank A$50.4 million
(June 11 quarterly)

CORPORATE DIRECTORY

Mel Ashton
Non-Executive Chairman
Stephen Parsons
Managing Director
Didier Murcia
Non-Executive Director
Steven Zaninovich
Non-Executive Director
David Netherway
Non-Executive Director

Matthew Bowles

Chief Development Officer

Tim Holt

Chief Financial Officer

Brett Dunnachie

Company Secretary

Michael Fox

Exploration Manager Burkina Faso

COMPANY HIGHLIGHTS

Emerging new gold district
Aggressive exploration
Big hitting shareholders
Proven Management team

Banfora Gold Project, West Africa
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Outstanding results continue at Nogbele,
includes 68m @ 3.86g/t gold from 12m,
Banfora Gold Project, Burkina Faso

Highlights

= New parallel north-west trending zone of significant high grade gold
mineralisation discovered within the Nogbele granordiorite includes;
68m @ 3.86 g/t gold from 12m and 32m @ 1.14 g/t gold from 24m

= Ongoing infill and step out drilling at the Nogbele gold deposit continues to
intersect significant gold mineralisation, including:

28m @ 3.51 g/t gold from surface
»  14m @ 3.01 g/t gold from 130m
10m @ 3.28 g/t gold from 102m

= Mineralisation is shallow and remains open along strike and down dip
= Step out and infill drilling ongoing at the Nogbele and Samavago gold deposits

= Banfora Regional drilling continues at the Stinger discovery, Ouahiri prospect
and other high priority regional targets

= A total of six rigs currently drilling at the Banfora Gold Project with further
infill, step out and regional results expected shortly

= Definitive Feasibility Study for a 3.5mtpa operation at Banfora well advanced

= Mauritanian projects: 30,000 metre RC drilling programme commencing
targeting gold at the Tijirit Gold Project, adjacent to Kinross Mining’s +21Moz
gold mine

Gryphon Minerals Limited (ASX:GRY) is pleased to announce more outstanding drilling
results from ongoing reverse circulation and diamond drilling at the Nogbele Deposit, at the
Company’s flagship Banfora Gold Project in Burkina Faso, West Africa. The Banfora gold
project is located in a major gold producing district, host to such world class gold deposits as
Randgold’s Tongon (4.2Moz), Resolute’s Syama (5Moz mined & 6.5Moz in resources) and
Anglo/Randgold’s Morila (6.5Moz). Gryphon has already identified a JORC-compliant
inferred resource estimate at Banfora of 29Mt @2.1g/t for 2 million ounces of gold.

Gryphon Minerals Managing Director, Steve Parsons said “Once again these are solid drill
results from our aggressive exploration program at Banfora and we are really excited by
what we are seeing. Nogbele is consistently delivering, shallow, high grade mineralisation
that continues to be open along strike and down dip. Banfora is shaping up to be a major
gold discovery in a new gold district.”
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Nogbele Gold Deposit, drill hole locations and selection of drill hole annotations

{ ‘. \ 55.000mN |
Syama Deposit { e LoNor Y, Nogbele “Pressure Shadow"” area
L ~)  amajor dilatational jog on the Tongon shear zone
Morilla Deposit S -
{6.5Moz) ~75kms 5 - - e __,_l Neote: only drill results from this
g EE Fy Nogbele announcement (28/10/11)
P i 54,000mN
ENRC2005 3m @ 7.20gtt fr 113m - —
BNRC2151 10m @ 3 8 102m i'.i -z =~ \ E:Rm gmggﬂﬂw‘t Hgfnm
BNRC2152 3m @124591 fL 11m *’_.- N\ L_BNRC2011 13m @ 165X 149
. — %
BNRC2154 2m @ 13.84g/t fr 121m . 3
BNRC2162 14m @ 3.01g/t fr 130m } P £ }‘\ ENRCZ383 12m @ 203t fr80m 53,000mN
A\ - L
. “\ BNRC2383 8m 83.7:@1 fr 76m
5 N BNRC2332 4m @ 7.07g/t fr 8m
u
and amg 1.30g/t fr93m _
and_5m @ 1.69g/t fr112m f BNRC2374 4m @ 5.06g/t fr 20m  [000MN.
BNRC2375 4m @ 3.50g/t fr 96m
/ 83 BNRC2376 4m 3.mmzm
BNRC2361 Bm @ 1.50g/t fr 12m o BNRC2377 16m @ 1 fr 12m
and 4m @ 3.32gt fr92m = =
EHRCHBE 2Tm 3.67g/t fr 40m w5 \L 1 kilometre
RC2365 @2 r8dm | 5 = 5
7 E g é‘ \ 51,000'“!
L]
New Mineralized Zone f £ ,é’t :l Sediments & mafics
EHR{:ZU?.B ;ﬁg} mﬂ ;{"ﬂm T‘-f'*? “ 1 Granodiorite Intrusion
BNRC2164 6m @ 28991 fr €2m New Mineralized Zone [___] Mineralised shear zone
Tongon Deposit ),’{ l Eﬂm"czm g‘; g ?..31 m@*%ﬁm ====" Mineralised zones _|
[4'2"1";] = 0lns . B Current resource outline




Banfora Regional Targeting
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Over 120km of highly
prospective
shear zones

So far less than 5% have
been drill tested

Currently only 3 prospects,
(Nogbele Fourkoura &
Samavogo) have inferred
resource estimates totalling
2 Million oz gold

A further 20 high priority
walk up regional targets
for testing

o

Resource growth
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Table 1: Drill Hole Summary - greater than 10 gram metre intersects

Location Orientation Intersection (m)

Hole ID Easting Northing Azi Dip From To Int(i:;/al G;/Itd
BNRC2005 237005 1148457 145 -60 113 116 3 7.30
BNRC2006 237278 1148692 180 -60 152 159 7 2.08
BNRC2008 237225 1148636 180 -60 95 101 6 3.58
BNRC2011 237150 1148700 180 -60 149 162 13 1.63
BNRC2013 237553 1148450 180 -60 70 79 9 1.14
BNRC2020 237250 1148585 180 -60 11 20 9 1.49
BNRC2034 237110 1147848 145 -60 28 36 8 1.35

93 102 9 1.29

112 117 5 1.69

BNRC2036 236522 1146965 145 -63 31 38 7 1.39
BNRC2038 236546 1147018 145 -62 58 67 9 1.30
BNRC2151 236980 1148407 145 -60 102 112 10 3.28
BNRC2152 236910 1148323 145 -60 111 114 3 12.46
BNRC2154 237005 1148102 145 -60 121 123 2 13.94
BNRC2162 237092 1148107 145 -60 130 144 14 3.01
BNRC2164 236609 1147095 145 -64 82 88 6 2.89
BNRC2351 236944 1146975 225 -60 12 76 68 3.86
BNRC2352 236966 1146991 225 -60 24 56 32 1.14
BNRC2361 237602 1147385 180 -60 12 20 8 1.50
92 96 4 3.32

BNRC2362 237653 1147350 180 -60 40 48 8 3.67
BNRC2364 237403 1147370 180 -59 100 108 8 1.82
BNRC2365 237451 1147431 180 -60 184 198 14 2.23*
BNRC2374 238129 1147197 225 -59 20 24 4 5.06
BNRC2375 238184 1147253 225 -60 96 100 4 3.50
BNRC2376 238145 1147212 225 -60 32 36 4 3.16
BNRC2377 238083 1147225 225 -59 12 28 16 1.90
BNRC2380 237839 1147472 225 -59 48 56 8 1.52
BNRC2381 237785 1147488 225 -60 0 28 28 3.51
BNRC2383 237749 1147595 225 -59 80 92 12 2.03
BNRC2384 237894 1147457 225 -60 56 64 8 211
BNRC2388 237605 1147689 225 -59 24 28 4 2.92
BNRC2389 237613 1147737 225 -60 76 84 8 3.73
BNRC2392 237526 1147729 225 -60 8 12 4 7.07
BNRCD2244 237156 1146656 180 -60 12 20 8 1.21
28 32 4 2.98

Notes:

. All +10 gram metre results from Reverse Circulation (RC) and Diamond (DD)

. Samples are 4 and 1 metres.

. Drill holes not drilled in numerical sequence thus holes numbers appear “missing” or out of order

. Reference standards, field duplicates and blank samples are routinely inserted; quality control samples are routinely monitored.
. * Hole ends in mineralisation
. NSR - No Significant Results (<1g/t)

1
2
3
4. Assaying conducted by BIGS Laboratories, Ouagadougou, Burkina Faso using industry standard 50g lead collection fire assay with AAS finish.
5
6
7
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Nogbele Deposit

These latest drilling results are from Reverse Circulation (RC) and Diamond (DD) step out and infill drilling continuing to
target shallow mineralisation as well as higher grade down dip extensions. The drill result 68m @ 3.86g/t gold from
12m down hole is from a new parallel north-west trending zone discovered within the Nogbele granodiorite. This new
north-west zone is open, shallow oxide and demands immediate follow up drilling. Mineralisation at the Nogbele gold
deposit outcrops from surface and continues to be open along strike and down dip with drilling ongoing.

Drill highlights of +30 gram metre intercepts in this announcement include:
e 68m @ 3.86g/t gold from 12m
e 28m @ 3.51g/t gold from surface
e 14m @ 3.01g/t gold from 130m
e3m @ 12.46g/t gold from 111m
e 10m @ 3.28g/t gold from 102m
e 14m @ 2.23g/t gold from 184m BOH
e 32m @1.14 g/t gold from 24m
e 16m @ 1.90g/t gold from 12m

Refer to Table 1 for full list of all +10 gram metre intercepts and Appendix 1 for full drill results.

Mineralisation at Nogbele consists of multiple parallel and sub-parallel zones of broad hematite and / or magnetite,
silica and pyritic alteration, sericitic schist’s and lode quartz veins that dip between “flat” and 60 degrees to the north,
“wrapping” around the “nose” of the Nogbele granodiorite into the surrounding sediments and mafic units.
Mineralisation is associated with major extensional zones around the northern margin of the Nogbele granitoid intrusive
in a similar geological setting to Randgold’s 4.2Million oz Tongon Gold Deposit located approximately 30km to the south

of Banfora Gold Project.

“We had two rigs continuing resource drilling through the wet season, which this has now increased to six rigs on site
for both resource definition and regional exploration. We expect further significant growth at the Banfora Gold Project
as our aggressive drilling programmes continue at the Nogbele deposit, the Fourkoura and Samavogo satellite deposits,
plus our multiple other priority regional targets, including the Stinger and Ouabhiri prospects.” Mr Parsons said.

A further 20 high priority regional targets will be tested with reconnaissance style RAB and auger drilling over the
coming months. Further drill results will be made available at the earliest convenience.
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Banfora Gold Project, Burkina Faso

The Banfora Gold Project is located in the south-west of Burkina Faso, West Africa in a major gold producing district,
host to such world class gold deposits as Tongon (4.2Moz) Syama (5 Moz Au mined & 6.5 Moz Au in resources) and
Morila (6.5Moz).

The project is owned 100% by Gryphon Minerals and contains continuous exploration licenses covering approximately
1200km? of a major gold district. The project is easily accessible by road and in close proximity to the town of Banfora
and the major city of Bobo Diolasso. Grid power is located approximately 30km from the eastern boundary of the
project.

The Company recently announced an inferred resource at the Banfora Project of 29Mt @ 2.1g/t for 2,000,0000z of gold
of which the majority is shallow and above 100 metres depth. This latest resource update is an interim estimation with
significant potential to define further ounces as the company establishes a multi-million ounce gold district in West
Africa through an aggressive on-going drilling programme. (Refer to ASX release 31/03/2011 for details).

Regionally within the 1,200km? project area there remain numerous untested high priority targets which the Company
will be targeting during 2011/12.

About Burkina Faso

Burkina Faso is a stable and progressive West African nation with an advanced mining code — demonstrating the nations
desire for development. Over the past five years it has grown from being a minor gold to producer to amongst the
largest in Africa.

For detailed information on Gryphon Minerals projects please visit our website, www.gryphonminerals.com.au

Yours faithfully

Sff—
Steve Parsons

Managing Director

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr Stephen Parsons, who is a Member of The Australasian Institute of Mining and
Metallurgy. Mr Stephen Parsons is a full-time employee of the company. Mr Stephen Parsons has sufficient experience which is relevant to the style of mineralisation and type of deposits under consideration and to the
activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Stephen Parsons
consents to their inclusion in the report of the matters based on his information in the form and context in which it appears.

Information in this report from data collection to wireframe interpretation, at Nogbele, Fourkoura and Samavogo Prospects and geostatistical modelling calculations is based on work by Mr Sam Brooks which was
reviewed by Mr Michael Fox. Mr Brooks is a full time employee of Gryphon Minerals, and a member of the AIG. Mr Fox is a full time employee of Gryphon Minerals and a member of the AIG with sufficient experience
relevant to the style of mineralisation and type of deposit to qualify as competent person defined by the 2004 Edition of the “Australian Code for Reporting of Mineral Resources and Ore Reserves”. Mr Fox consents to the
inclusion in this report of the matters based on information in the form and context in which it appears.

Information in this report relating to mining engineering has been compiled by Mr. Stuart Cruickshanks, who is a Member of The Australasian Institute of Mining and Metallurgy. Mr Stuart Cruickshanks is a full-time
employee of the company. Mr Stuart Cruickshanks has sufficient experience which is relevant to the style of mineralisation and type of deposits under consideration and to the activity which he is undertaking to qualify as
a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Stuart Cruickshanks consents to the inclusion in the report of the
matters based on his information in the form and context in which it appears.
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Appendix 1: Drill hole summary Nogbele drilling MINERALS LIMITED
Location Orientation Intersection (m)
Hole ID Easting Northing Azi Dip From To Int((;:\)/al ch;ltd
BNRC1992 236678 1148058 90 -60 2 4 2 1.12
6 7 1 1.83
23 24 1 1.89
29 30 1 1.07
98 101 3 1.11
128 129 1 2.85
BNRC2001 237107 1148664 180 -60 71 73 2 1.96
87 89 2 1.31
142 145 3 1.81
BNRC2002 237101 1148779 180 -60 120 123 3 1.56
BNRC2003 237064 1148553 145 -60 36 40 4 1.06
48 49 1 1.00
72 73 1 1.47
119 121 2 4.56
BNRC2004 237229 1148589 180 -60 65 66 1 5.52
71 73 2 1.13
84 89 5 1.48
BNRC2005 237005 1148457 145 -60 21 24 3 2.50
113 116 3 7.30
BNRC2006 237278 1148692 180 -60 60 65 5 1.01
105 106 1 111
108 111 3 1.03
137 138 1 1.19
152 159 7 2.08
BNRC2007 237276 1148642 180 -60 114 117 3 2.11
134 135 1 1.65
160 162 2 1.46
BNRC2008 237225 1148636 180 -60 36 39 3 1.62
48 51 3 1.42
95 101 6 3.58
BNRC2009 237024 1148523 145 -60 38 40 2 1.10
117 118 1 1.54
141 143 2 1.30
BNRC2010 237002 1148650 180 -60 108 111 3 1.22
132 134 2 1.02
BNRC2011 237150 1148700 180 -60 149 162 13 1.63
BNRC2012 237149 1148751 180 -60 161 163 2 2.56
169 178 9 1.00
BNRC2013 237553 1148450 180 -60 26 28 2 1.08
70 79 9 1.14
86 89 3 1.34
124 126 2 1.03
BNRC2016 237101 1148774 180 -60 116 117 1 6.34
122 123 1 1.13
201 203 2 215
BNRC2017 237264 1148758 180 -60 63 66 3 1.03
77 78 1 1.63
187 188 1 3.08
205 210 5 1.25
BNRC2019 237360 1148715 180 -60 24 25 1 2.09
74 75 1 1.87
109 110 1 1.63
112 113 1 1.14
181 182 1 112
187 189 2 3.34
BNRC2020 237250 1148585 180 -60 11 20 9 1.49
39 42 3 217
76 7 1 1.64
79 80 1 1.45
110 111 1 2.08
114 115 1 1.02
BNRC2034 237110 1147848 145 -60 23 24 1 1.00
28 36 8 1.35
68 69 1 1.25
93 102 9 1.29
112 117 5 1.69




BNRC2035 236523 1147007 145 -60 15 16 1 1.22
BNRC2036 236522 1146965 145 -63 31 38 7 1.39
BNRC2037 236544 1146974 145 -62 45 47 2 1.18
BNRC2038 236546 1147018 145 -62 58 67 9 1.30
BNRC2039 236572 1146985 145 -61 11 12 1 2,01
21 23 2 113

BNRC2040 236562 1147038 145 -61 64 66 2 1.98
73 77 4 1.77

BNRC2150 237004 1148368 145 -60 76 77 1 1.29
80 82 2 1.98

88 89 1 131

BNRC2151 236980 1148407 145 -60 16 17 1 3.58
86 88 2 1.49

90 91 1 132

102 112 10 3.28

BNRC2152 236910 1148323 145 -60 20 21 1 3.80
111 114 3 12.46

BNRC2153 236881 1148368 145 -60 33 34 1 1.36
42 44 2 171

BNRC2154 237005 1148102 145 -60 60 61 1 1.68
121 123 2 13.94

150 152 2 2.21

BNRC2155 236988 1148128 145 -60 67 69 2 117
BNRC2158 236918 1148228 145 -60 76 78 2 1.93
94 96 2 131

BNRC2160 236822 1148372 145 -60 13 14 1 1.08
BNRC2161 236848 1148328 145 -60 86 88 2 1.32
185 136 1 1.87

144 145 1 4.39

BNRC2162 237092 1148107 145 -60 21 24 3 1.14
130 144 14 3.01

BNRC2164 236609 1147095 145 -64 49 50 1 3.76
82 88 6 2.89

BNRC2165 236617 1147008 145 -61 2 7 5 1.74
BNRC?2295 235106 1143981 90 -60 52 56 4 1.66
BNRC2298 237552 1147417 180 -59 144 148 4 1.15
BNRC2299 237449 1147397 180 -59 112 120 8 1.00
128 136 8 1.04

BNRC2351 236944 1146975 225 -60 12 76 68 3.86
BNRC2352 236966 1146991 225 -60 24 56 32 1.14
BNRC2356 236914 1147011 225 -60 32 36 4 1.40
BNRC2361 237602 1147385 180 -60 12 20 8 1.50
92 96 4 3.32

BNRC2362 237653 1147350 180 -60 40 48 8 3.67
BNRC2363 237400 1147291 180 -60 8 12 4 2.17
BNRC2364 237403 1147370 180 -59 100 108 8 1.82
156 158 2 2.53

BNRC2365 237451 1147431 180 -60 164 168 4 1.19
184 198 14 2.23*

BNRC2366 238241 1147170 225 -59 42 44 2 2.28
48 52 4 1.10

BNRC2374 238129 1147197 225 -59 20 24 4 5.06
BNRC2375 238184 1147253 225 -60 84 88 4 119
96 100 4 3.50

BNRC2376 238145 1147212 225 -60 32 36 4 3.16
BNRC2377 238083 1147225 225 -59 12 28 16 1.90
BNRC2380 237839 1147472 225 -59 36 40 4 1.20
48 56 8 1.52

BNRC2381 237785 1147488 225 -60 0 28 28 351
BNRC2383 237749 1147595 225 -59 80 92 12 2.03
BNRC2384 237894 1147457 225 -60 56 64 8 211
BNRC2388 237605 1147689 225 -59 24 28 4 2.92
BNRC2389 237613 1147737 225 -60 76 84 8 3.73
BNRC2390 237568 1147688 225 -60 8 16 8 1.02
BNRC2392 237526 1147729 225 -60 8 12 4 7.07
BNRCD2021 237510 1148425 180 -60 21 22 1 1.03
44 47 3 2.04

58 62 4 1.71

BNRCD2244 237156 1146656 180 -60 12 20 8 121
28 32 4 2.98

BNRCD2246 236800 1148171 225 -51 36 44 8 1.01
BNRCD2248 236798 1148045 225 -50 0 8 8 1.15
12 20 8 1.07

BNRCD2249 237398 1148742 180 -60 0 4 4 2.14
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Notes:

1. All results from Reverse Circulation (RC) and Diamond (DD)

2. Samples are 4 and 1 metres.

3. Drill holes not drilled in numerical sequence thus holes numbers appear “missing” or out of order

4. Assaying conducted by BIGS Laboratories, Ouagadougou, Burkina Faso using industry standard 50g lead collection fire assay with AAS finish.
5. Reference standards, field duplicates and blank samples are routinely inserted; quality control samples are routinely monitored.

6. * Hole ends in mineralisation

7. NSR - No Significant Results (<1g/t)
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