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One Adelaide Street East Tal: (416) 365-2584
243 Floar Fax:  (418) BES-3483
Toronto, Ontaria

MSC 2vg Company, Investment
Counsel Ltd.

Goodman &

To: Company Annguncements Offica From: Marowe Hanlen

Company: Australian Stock Exchange

Fax:  011-512.9778-0999 or 011-612-9347-0005 Pages: 1+3
Phone: Date: June 72010 M@ AmSuies
[F4

Re: Form 603 — Shield Mining Limited

yQJrg-nt [1 For Review [ Please Comment [ Please Reply ] Please Recycle

& Comments:

Attached is a Form 603 for Shield Mining Limited to be lodged with the ASX today on behalf of

Goodman & Company, Investment Counsel Ltd.
a
M WO\
Marlowe Hanlen, Compliance Officer

Goodman & Company, Investment Counset Lid.
Tel.: 416-365-2584 (direct)

Fax: 416-865-3463 {legal)

Email: mhanlen(@dynamic.ca

u for your assistance.

S
Attachment
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- Form 603

Corporations Act 2001
Saction 6718

Notice of initial substantial holder

To Company Name/Scherme SHIELD MINING LIMITED

ACN/ARSN/ ABN 62 108 267 063

1. Details of substantlal holder (1)

Name Dundee Corporation and each of its associates listed in Annex A
ACN/ARSN (if applicable) NiA

The holder became a substantial holder on 16 / June [ 2010

2. Datails of voting pawer

The total number of votes attached to all the voting shares in the company or voting interests in the schame that the substantial
holder ar an associate (2) had a relevant interast (3) in on the date the substantial holder became a substantial holder are as
fullows:

Class of securities (4) Number of sacurities Ferson's vates (5) Viting power (6)
Ordinary Fully Paid 5212782 5312782 5.55%

3. Details of ralavant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder becarme a substantial holder are as follows:

Haoldear of relevant interest MNature of relevant interest (7) Class and number of securities
Goodman & Company, G&C, In its capacity as trustes and manager of | Ordinary Fully Paid: 5,312,783
Investment Counsel Ltd. various mutual funds has the power to contral the
("G&C") voting and/or disposal of the securities and holds

the securities for investment purposes

4. Details of presant registered holders

The persons registered as holders of the sacurities referred to in paragraph 3 above are as follows:

Haolder of relevant Registered holder of Person entitled to be Class and number
interest securities registered as holder (8) of securities
Goodman & Company, Goodman & Company, Unknown Ordinary Fully Paid:
Investment Counsgel Ltd. Investment Counsel Lid, 5,312,782

5. Consideration

The considaration paid for each relevant interest refarred to in paragraph 3 above, and acquired in the four months prior to the day
ihat the substantial holder became a substantial holder is as follows:

Holder of relovant interest Date of acquisition Congzideration (9) Class and number of
securities
Cash Non-Cash
Goodman & Company, 14 Juns 2010 Average per share N/A Ordinary Fully Paid:
Investment Counsel Ltd. price at A$0.1576 5,312,782

form B03-Shield Mining-Jun10.000C
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6. Agsociates

The ressors the persons namead in paragraph 3 above are associatas of the substantial halder are as follows:

Narme and ACN/ARSN (if applicable) Mature of assaciation
Goodman & Company, Investment Counsel Ltd, Baody corporate controlled by Dundee Corporatio
7. Addressas

The addresses of persons named in thiz form are as follows:

Name Addrass
One Adelaide Strest East, 28" Flaor, Toranto,
Dundee Corporation Ontario, Canada, M5C 2vD

One Adelaide Street East, 29" Floor, Taronta,
Goodman & Company, Investment Counsel Ltd. Ontaria, Canada, M5G 2V9

Signature
print nam Lillian Mance Capacity: Gorporate Secratary of Dundee
S far Ay A4 Corporation
A AT VAT
sign het - date 17/ June /2010
DIRECTIONS
(1) If there ara a number of substantlal holders with similar or related relevant interests {e.g. a comoralion and ks related corporations, or

thes rmanager and trustee of an equity trust). the names could be included in an annexurs 10 the form. If the relavant interaests of a group
of persons are essentially similar, they may be refered to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out In paragraph 7 of tha form.

2 See the definition of "asseciate” in section 9 of the Comarations Act 2001.

(3} See the definition of “relevant interest” in zections 608 and 8718 (7} of the Corporations Act 2001

(4) The voting shares of 8 company constitute one class unless divided inla separate classes.

(5} The total number of votes atlached to all the voling shares |n the company or voting inlerests [n the scheme (if any) that the person or
an assoclate has a relevant interast in.

(6) The person's voles divided by the total votes in ihe bedy corporate or scheme multiplied by 100.

(7) Include details of:
(&) any relevant agreament or olher clreumstances by which the ralevant Interest wag acquired. If subsection 6718{4) applies, a

copy of any decument setting out the terms of any relevant agreement, and a stalement by the person giving full and
accurate detalls of any contract, schems or arrangement, must sccompany this form, together with a written statement
certifylng this contract, schema or arrangement; and

(&} any qualification of the power of a person to exarcise, contral the exercise of, or influence the exercise of, the voting powors
or disposai of the securities to which the ralevant interest relates (indicating clearly the particular sacuritis & which the
quallficatlon aprlies).

See the definition of “relevant agreement” in section 9 of tha Corparations Act 2001

(8) If the substantial holder Is unable 10 determine the identlty of the person {e.g. if tha ralevant nterest arizes bacause of an option) write
“urknown”.
(9) Details of the conslderation must include any and all benefits, money and ather, that any persen from whom a relevant interest was

acquired has, or may, becoma enliled to recsive in relation to that acquisition  Details must be Included even if the banefit is
conditional an the happening or not of a contingeney. Datails must be included of any banwfit pald on behalf of the substantial holder or
its associate in relation to the aequisitions, sven If they are not paid dinsctly to the person from whom the relevant Interest was acquired.
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ANNEXURE A

Associates

Under section 9 of the Corporations Act by virtue of being related bodies corporate these Companies are
associates of Dundee Corporation.

Goodman & Company, Investment Counsel Ltd.

This is the annexure of 1 page marked A referred to in Form 603: Notice of Initial Substantial Holder

signed by me. N
b M

Lillian Mance, Corporate Secretary of
Dundee Corporation

QWUL/ 1, JlC




