E StarCapital S.A.

The Company Secretary Stellar Resources Limited staiCapilal S.A.
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Level 7 Exchange Tower (5365 Munsbach
530 Little Collins Street refon 352471180
Melbourne VIC 3000 Teielax 4357 - 43 1180 49
Australia E-Wail mlo@starcapital i
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Gaschaltsieitung

Companies Announcements Office Cgﬁififsigﬁm
Australian Stock Exchange Limited Vorstoender des Versaltngsates
20 Bridge Street et ber
Sydney, NSW, 2000

Australia 07 12401

Form 603

Dear Sir or Madam
Please find attached Form 603 (notice of initial substantial holder).
if you have any guestions please don’t hesitate to contact me.

. s
Sincerely yours
i _j;

P ) i v
4 oi%%iZH.‘ -Léﬂbcy[;

Annexures:
Annexure A: Form 603 (pages 2 - 3)
Annexure B:  Information about placement of shares by Stellar Resources {pages 4 - 6)
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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

Ta. Company Name/Scheme Stellar Resources Limited

ACN/ARSN 108 758 961

1. Details of substantial heider (1)
Name STARCAP - Pergamon (fund of StarCapital S.A.)

ACN/ARSN (if applicable)

The holder became a substantial holder on 12 /067 2010

2. Details of voting power

The total number of votes attached to afl the voling shares in the company of voting interests in the scheme that the substantial holder or an assaciate (2) had &

relgvant interest (3] in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4} Number of securities Person's votes (5)

Voting power {B)

Ordinary shares 7,000,000 7,000,000

6.43% based |on

108,821,858 [ORD shares

1, Detgils of retavant interests

quoted on AS% after

private placement

The nature of the retevant interest the substantial holder or an associale had in the following voiing securities on the dale the substantial hoider became a substantial

holder are as follows:

Holder of relevant interest Nature of retevant interest (7) Class and number of securities
STARCAP - Pergamon Beneficial holder of ORD 7,000,000
shares

4. Details of present registerad holders
The persens reqistered as holders of the securities referred 1o in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be
interest securilies registered as holder {8)

Class and number
of securities

STARCAP - Pergamon | J.P. Morgan Nomineeds STARCAP - Pergamon

ORD 7,000,000

Augtralia Ltd.

5. Consideration

The consideration pard for each relevant interest referred to in paragraph 3 above, and acuired in the four months prior Lo the day that the substantial hoider became a

subslantial hotder is 45 follows:

Holder of relevant Date of acquisition Consideration (9) Class and number
interest of secufities
Cash Non-cash
STARCAP - Pergamon { 12/06/2010 1,050,004 ORD 7,00C, 000

\k\W\\m. N DA NS /oo




603 page 2/2 15 July 2000

6. Assuciates
The reasons the persons named in paragranh 3 above are associates of the substantial holder aze as Tollaws:

Name amil ACNSARSN {if applicabic} Natwre of sssoclation

1. Addrosses
Tho addresses of porsons named in this o are as Follows:

Name T Address
StarCapital §.A. 2, Parc d'Activitéd 8yrdsll, L-5365 Munsbach
J.P. Morgan Nominees Level 21, 55 Colins Street, Melbourne, VIC 3000
Australia Ltd, 77” gy
Signature J StarCapital SA. Chief Executive Officer
oanschrift: :
prifE name Holg%’ ﬁ?ﬁ]‘g’ Activité Syrdall capuciy  StarCapital S.A.
. : 0-0
sign here +3524 43 11 40-49 date: y? f 20 0,
- «

DIRECTIONS

i r there 3ra a minibor of substantlal holders witi simitar of refated relevany interests (eg. a corpocation and its related corposations. of the menager and Liustee of an
oquily brust), the nanes could be included in 8 annexure to the fomi. If the relevant intarosts of a group of persons are essemially simiter, thoy may be referred Lo
throughold the ferm o5 a specifically named group if the membership of eacts group, with the nomes end addresses of membnes s clearly set out in paragraph 7ol the
form,

2 See vic definition of “assediate” In section 9 of the Corporations Act 2601
i) See thes definition of Trolevant interost” In sections 608 and 6710(7) of the Corperations Act 2001,

) The voling shaees of a company constitule one class wiless divided imo separote Classes.

5 Tiie total nupber of votes allached to al the voting shares in the company o voting Interests in the scheme (il any) thal the parson of on associale hos @ relevent
fnterestin,
(i3] The persot's votes divided by the total votes in the body cosporate of schenio multiplicd by 100.

6] Include tetaits of:
(o} any relevant agreement of other circumsiances by which the relevant Interest was acquired. IT subsection 673B(4) applies, a copy of sy documient setting oul
the lerms of any relevent agreeinert, and a slatement by the person giving fill and accwrate detalls of any contract, Scheate Of armangement, must acompany
thig form, togetber with a writien statement cerdidying this contract, scheme of arrangament: and

o] any quolification of the power of 3 porson 1o exercise, Contiol the exescise of, or influcace the exorCise of, the voling powers of disposal of e seckilies Lo
which Lhe rofevars interost relates (indicating cloarly the particufar securities to which Lhe qualfication applies).

See e definition of “relevant agreement” in section 3 of the Corporations Act 2001,
1] Il the: substantial holder is unable to determine he idemtity of the person { ¢g, i ihe rekevart interest anises Because of an eption) wiite "urknown”.

] Datails of the consideration must inchude sny and alf benalits, money and other, tat ary person froim whom 4 relevant Interost wos acquired has, of may, decoine
entitled o raceive in selation Lo that scquisition. Detalls must be inclwded avon If the benefit s conditional on the happeaing or not of 8 comtingency. Details mrist be
inciutod of any benelit paid ont behall of the substantinl hotder o Its assoclate in celation to the acquisiions, even if they are not patd directly (o the person from winem
the relovan fnterest was acquired.
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TAYLOR COLLISON

29 November 2010

StarCaplital Pergamon Fund
Fax/Email: Elsass@t-online.de 8 knoepfler@starcapital.ch
Strictly Confidential

Dear Markus

Stellar Resources Limited
OFFER OF PLACEMENT SHARES

Background

Stetlar Resources Ltd ("Stellar Resources” or the “Company”) is an ASX listed exploration and development
company. The Companies corporate strategy is to identify mature exploration properties with a high probability
of yielding a resource. Exploration is focused in South Australia and Tasmania where the company has the
advantage of a highly prospective tand position.

Taylor Collison Ltd (“Taylor Collison”) has been engaged as Lead Managers to assist Steitar Resources with a
placement of new shares. The total amount to be raised by the placement is $2,100,000.

Pricing of Placament Shares
The issue price of the Placement Shares will be A$0.15 per Placement Share.
Offer of Placement Shares

Subject Lo the terms and conditions of this letter, we are pleased to offer you an allocation of Placement Shares
(the “Offer”) as follows:

Piacement Shares allocation 7,000,000

Piacement amount $1,050,000.00

The Offer is open for your acceptance until 5.00pm Adelaide time on Monday, 29 November 2010.

Expected Timetable

The expected timetable (aspects of which may change at Taylor Collison’s or the Company's discretion) is as
follows:

Acceptances of Offer of New Shares Spm Monday 29 November 2010
Application forms & subscription monies due 2pm Thursday 2 Pecember 2010
Expected Allotment of shares Tuesday 6 December 2010

Nretetsnges. N W/6 A/ 06




Nature of Offer

The Offer Is made personally to your grganisation and the rights and obligations arising from its acceptance
cannat be transferred or assigned to, or renounced in favour of, any other person.

Taylor Collison Limited has not given you a disclosure document relating ko this Offer because it has relied upon
the exception set out in Section 708 of the Corporations Act for the reason that it is satisfied that you have:

. a detailed understanding of the workings and dynamics of the stock market and share investments;

. previously invested In high risk and speculative securities and have demonstrated your appreciation of
the specific risks involved in various types of equities investments including this type of investment;

. have previously invested in companies with a smalt market capitalisation and have demonstrated your
appreciation of the specific risks involved in this type of investment;

. an appreciation of the risks involved with a placement; and

. independently reviewed and considered the financial position, performance and prospects of the
Campany.

Piease note that Taylor Colliscn expressly reserves the right to withdraw, modify or vary this Offer or to allocate
to you a lesser number of shares prior to allotment, notwithstanding your acceptance of this offer before that
time,

Settlement Obligation

You will be required, unless you are otherwise advised, to lodge with Taylor Collison, on or before 2pm
Adelaide time Thursday, 2 December 2010, a valid application for the number of shares set out in this
Offer letter with the applicable subscription monles by way of a valid cheque (made payable to “Taylor
Coltison Limited”) in respect of your abligation.

Alternatively you can deposit the subscription funds into our trust account, details are as follows:

Bank: ANZ Bank Ltd
Bureau De Change
121 King William Street
Adelaide SA 5000
Account Name:  Taylor Collison Limited Trust Account

Swift Code: ANZBAU3M
BSB: 015 010

Afc: 401 789 241
BIC Code:  TAYLAUS1XXX
Ref: SRZ101

Disclaimer and Other Matters
in accepting this Offer, you acknowledge and agree that:

1. Neither Tayior Collison ner any of its directors, offlcers or employees nor the Company or any of its
directors, officers or employees makes any warranty or representation as to the accuracy or
completeness of any information issued with regard to the New Shares (the “Information”} and given
to you, and Taylor Coilison, its directors, officers and employees exclude and disclaim, to the fullest
extent permitted by law, any responsibility to you for any errors or inaccuracies in the Information or
the Offer;

2. You have acted entirely on the basis of your own investigations and decisions and not in reliance on any
act or representation made by any other person,

3. It is the responsibility of any placee oulside of Australia to ensure compliance with all laws of any
country relevant to the subscription for New Shares;

4, The allotment and issue of those New Shares will not cause you or your associates to contravene
section 606 of the Corporations Act {ie. the 19.99% limit);
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5. The agreement between us arising out of your acceptance of the Offer is governed by the Laws of South
Australia and you agree to submit to the non-exclusive jurisdiction of the Courts in that State;

6. The terms and conditions of this letter constitute the entire agreement between us to the exciusion of
all prior representations and understandings between us. Any variation to the terms of this agreement
must be in writing and signed by each of us;

7. The Offer does not constitute a securities recommendation; and

8. Taylor Collison and its assoclates have a financial Interest in the successful placement of these New
Shares. Taylor Collison will recetve a placement fee of 5%,

Acceptance

To accept the Offer of Placement Shares, please execute the attached application form and return it to Taylor
Collison before 2pm Adelaide time on Monday, 29 November 2010.

If you require any further information, please do not hesitate to contact me on 08 8217 3900.

Yours falthfully
TAYLOR COLLISON LIMITED

7 et
C:/"//.H':P\")F—

/l

Craig Ball
Director
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