30.0EC. 2010 9217 H5BC LEGAL & COMPLIANCE NO. 7026 P

FROM: LEGAL & COMPLIANCE

30 December 2010

The Australian Stock Exchange
Exchange Centre, 20 Bridge Street
Sydney, NSW 2000

Australia

Fax : +61 2 9778 0999 / +61 2 9347 0005

Attention: Company Announcements Unit

Dear Sir,
Notice of change of interests in substantial holder

Enclosed is the duly signed and completed form 604 for the notification of change of
interests of substantial holder in QR National Ltd,

Should you have any further queries, please contact the undersigned at +61 (2) 9255
2265

Yours Faithfully,

Sian Cassomini
Compliance Manager, HSBC Bank Australia Limited

HSEC Bank Australia Limited

ABN 48 006 434 162 AFSL 232595
GPO Box 5302, Sydney NSW 2001

580 George Sweet, Sydney N5W 2000
Tel: (02) $006 5888 Fax: (02) 9006 5652
wiwsw hsbe, com.au
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Form 604

Corporations Aet 2001
Sectlon 6718

Notice of change of interests of substantial holder

Io Company Name/Scheme

ACN/ARSN

QR Fational Limipad

Page /2 15 July 20m

196 335 g3z

1, Details of substapijal holder(7)

Name
ACN/ARSN (i applicabe)

HIDC Haldingg

There was & change in the interests of the

substantlal holder on

The previous notle was givarta t
The previous natica was dated

M /18 foro
e B Lol

23 :12 JE20%0

iz Ji2 /2010
—_—

fie company on

2. Previous and present voting power

The toral number of votes attaghag t all the voting shares In the company or voting inter

sts Inthe scheme thar the Substantial holder er an assoclae (2) had a relevant incerest €]

In when last required, znd whan niow required, to give a substantiaf fotding natice to the £ompany or scheme, are 23 follows:

(fass of securitles () Previous notiea

Prasent notica

Person's votes

Vating pawer (57

Persan’s votes,

Voting power 5]

Ovdinavy shagen 125,311,271

S.13f

115,012,374

4.71%

L

3. Charges in relevant interasts

Partlewlars of each change in, or change in the nature of, a relevant Interest of the Substantial holder or an assotiate In voting secuirities of the ompany or scheme, sinca the

substantial holder wag last requirad to tive a substartial halding ratice to tha company or scheme ara 25 follows:

Date of Person whose Nature of Considerarion Class ang Person's votes
changa Televant interast change (8) given In relatlon number of affacted
changed t ¢hange (7) securities
affacted
24/13/2030 HERC Bamk pig ;:::r:':a“n“““l w1 18,300, ooo 0,00, 000
4 Present relevant interests
Partlculars of each relevang interest of the susstanttal holder jn vering securltiss after the change are as follows;
Horder of Registered Person entitled Nature of Class and Person's votes
relevant halder of to be regltered relevant number of
interest Sacurities a5 halter (8 Interest &) saepritins
HE8C Bank pla| HEBC Bank #le HSEC BAnk plc BencLicial Cwnexwhip 114,335,901 114,832,000
Simopls AmSet [NERC UscT Tac oF TREAY [ISEC MSCT PAC BR GATRN Disgretisnary ownpcship 62,163 62,142
Managgmenc (ux mTE TF
anopin REFAt  |Su1p = DIR. AEIA EX MIF - DIR ASIA BX Digcrecivnary CwR@zohip 17,810 17,520
[anacemant {um) AP (M) AR {M)
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5 Changes in association

The persons who have become associates (2) of, ceased to e assotiates of, of ave chianged the nature of thelr association (8) with, the substantial holdar In relation to vating
interests In tha eompany or scheme ara as follaws;

Name end ACN/ARSN (if applicable) Nature of association

B Addresses
The addresses of parsons named in this form ara as follows:

Name Address

Hebo Hank PLC 8, ¢anRda Sguare London EL4 581K, UM

Sinopla Amser Menagomedc (UK) 1F. 78 5% Jamen's Screer Landsn SWIA 1ET, UK
]
Signature

prifit name SL/ac'f\J CASSoN 102 | capaclty C'Dm FL,,I /HKJ(:C- Wﬁq&ﬁ
sign herg Mm date 8/ Dec  Joom
DIRECTIONS

1} |f there are a umber of substantiat holders with similar er related refevant interests (g, a corporation and its related corporations, or the manager and trustee of an

equity tust), the names could be included in an annaxura to the form, [Fthe refevant interests of a group of parsans are essentially similar, they may ba raferred to
througheait the firm 23 & specifically named group if the membership of each group. with the names and addresses of mermbers ié clearly set out in paragraph 6 of tha
form.

@ See the definition of "associate” in section 9 of the Corporations Act 2001.

)] See the definition of "relevant Interast” In sections 608 and 6718(7) of the Corporations Act 2001,
L) The voting shares of a eompany constitute are lass unless divided into separate classes.

] Thie parsan's votes divided by the total votes in the body corporate or sehieme muttinlied by 100,

{5 Include details of:

@ any relevant agresment or other clreumstances becalise of which the change in relevant interest occurred. If subsection 6715(4) applies, a copy of any
tocument setting out the terms of any relevant agreement, and 3 statement tyy the person giving full and accurate detalls of any contract, schame or
arrangement, mist accampany this form, tegether with a written statemeant certifylng this contract, scheme or amangement; and

] any qualification of the power of & person to axarcise, centrel the exercise of, or influence the exercise of, the voting aowers o disposal of the securities to
witich the relevant interest relates (indicating clearly the partlcular secucltles © which the qualification applies).

See the definition of relevant agreement” In section 9 of the Corparations Act 2007,

0] Detaits of the consideration must include any and all benefits, monay and other, that any persan from whom & refevant interest was acquired has, or may, become
entitled to racalve in relation to that cquisition. Details must be included even IF the benaflt is conditionai an the happening or not of 2 contingency. Datails st be
included of any benefit pald on bahalf of the substantial hatder o its Bssociate in relation to the acquisitlons, evan if they afe nut paid directly to the person from whom
the relgvant interest was acquired.

(B IF the substantial holder | unabla to datarming the itentity of the perscn (eg, if the relevant interest arlses beeause of an gption) write “unknown”,

] Give detalls, If approprlate, of tha pregent asseciation and any change in that association since the last substantial holding notice,




