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ROC OIL COMPANY LIMITED ("ROC")

STOCK EXCHANGE RELEASE

CABINDA ONSHORE SOUTH BLOCK, ANGOLA: ACTIVITY UPDATE

Lacula Oil Company Limited, a wholly owned subsidiary of ROC, provides an update on
activity at the Cabinda Onshore South Block, Angola.

The Castanha-1 exploration well that commenced drilling on 13 November 2009 has
reached Total Depth of 3,400 mBRT. The well encountered a gross hydrocarbon column of
approximately 15 metres (between 2,214 mBRT and 2,229 mBRT) in the pre-salt section.
Wireline testing recovered oil (estimated to be approximately 33° API) from this interval and
preparations are under way to production test the well.

The Coco-1 extended well test that commenced in November 2009 has been completed and
the well suspended. Results indicate that none of the five zones tested exhibited natural
hydrocarbon flow. The testing equipment has been re-directed to the Castanha-1 exploration
well. Depending on the success of the planned production testing at Castanha-1, Joint
Venture participants will review the results from the Coco-1 extended well test and its future
potential.

Participating Interests in the Cabinda Onshore South Block are:

Pluspetrol Angola Corporation (Operator) ....................... 45%
Force Petroleum de Angola, S.A. ....cccccevvieieiieieiciiee e, 20%
Sonangol P&P ..., 20%
Lacula Oil Company Limited (ROC) ..........cceeveeeeeeeeeennnn. 10%
Cuba Petroleo..........ccccvviiiiii 5%

For further information please contact:

Matthew Gerber ~ Mr Bruce Clement
Manager Chief Executive Officer

. . Tel: +61-2-8023-2000
Investor Relations & External Affairs Email: bclement@rocoil.com.au

Or visit ROC's website: www.rocoil.com.au
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