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Farm 603

Corporations Act 2001

Saclion 671B

Notice of initial substantial holder

To Company Mame/Schonw

Viridis Clean Energy Group Limited

ATN/ARSM

1. Detnils of substantial holder

Name

101 690 546

Kingston Capital Limited

ACN/ARSN

The holder berame » substantial holder on

[ ]

Detnils of vating power

093 837 640

We became aware of a relevant interest on 19 Qctober 2009

The wral number of votes anached 1o ali the voling sharas in the company or voting ineresis in the seheme (hat the suhsiantial halder or an
fssociute Racl o relevant interest in on 1he date the subsiantial helder beeame o substantial holder us follows

Class of securities

Number of securitics

Person’s Voles — soe Annexure A

Voring power

Ordinary shares

16,917,592

16,917,592

8.50%

3. Details of relevant inlerests

The nature of the relevant interest the substuntial holder or an associate had i the following voting sccurities un ihe dawe the substanual holdsr
became a substantial holder are as follows:

Holder of relevant interest

Mature of televant interest — see Appendix B

Cluss & nwmber ol securilies

Kingston Capital Limited

securities

Managed Discretionary
Account services where KCI.
has the power to dispose of the

Ordinary sharcs

16,917,592

4, Dedils of present registered holders
The persens registered as holders ol the securities referred o in paragraph 3 above vre as follows:

Holder of relevant mierest

Registerad holder of scouritics

Persan entitled Lo be registered #s
holder

Cluss & Number of secynities

Kingston Capital
[imited

Australian Executor
Trustees [L1d

Australian Executor
Trustees Ltd

Ordinary shares
5,735,035

Kingston Capital
Limited

ANZ Nominees Ltd

ANZ Nominees Lid

Ordinary shares
2275915

Kingston Capital
Limnited

See Annexure C

See Annexure C

Ordinary shares
8,906,642
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5. Consideration
The conaiderution paid lor ea2h relevant inwerest relzmed w in paragraph 3 above, and aequired in the Tour months prior o the day tat the
substuntiul holder becume 3 substamial helder is as follows:

Haolder of relavant Dare of acquisition Consideration Class & Mumber ol
ingrest securilits
Cash Non-cash
Kingston Scc Annexure D See Annexure D See Annexure D

Capital Limited

6. Associnies
The reasons ihe persans named in paragraph 3 shave are associales of the substantiol holder are us follows:

Name and ACN/ARSN (i1 upplicable) Naturg of assogiation

Nil

7. Addresses
The addresses of persons named in this lormt are s follows;

Wit Addruss
Kinpston Capital Limited Level 4, 66 Kings Park Rd, West Perth, WA 6005.
Signature
Prim vume  Warren Killen Copueity  C11A11TTAN

Sign hare Dare 29 March 2010
-
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Annexure A

Explanation

Kingston Capital Limited (KCL) has a relevant interest in this sccurity due to its Managsd
Discretionary Account (MDA) services to clients, where KCL has, among other things, the power of
disposal in relation to this security. A portion of ihe relevam interest is due 1o MDA services for
clients who are members of small APRA Funds where Australian Executor Trustees Limited (AET)
is the approved trustee for these funds, KCL does not have the capacily lo exercise voling powers on
shares held by our clients who are members of these small APRA funds; however by virlue of s610
of the Corporations Act 2001, KCL’s voting power is calculaied on the basis of the number of votes
attached to these shares.

This 15 Annexure A relerred w in Form 803 Notee of Inital Substanual Hodder VIR
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This is Annexure B of 19 pages referred 1o in Form 603 Natice of Initial Substantial Halder

MANAGED DISCRETIONARY
ACCOUNT CONTRALT

Johmn Citizen

MDA Operalor
KINGSTON CAPITAL LIMITED ARN 35 093 837 640
AUSTRALIAN FINANCIAL SERVICES LICENCE No, 234540
Lavel 4, 66 Kings Park Toad WEST PERTIT WA 6003
Tel; (Q8) 9481 4715 Fax: (08) 9481 3204
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The following words are used in this Coniract:
“AEBIC™ means Australian Securities and Investment Commission.

“Authorised Represeniative” means the person named in liem 1 of Annexure A being Lhe
financial advisor represenling Us for the purposes of providing You advics in relation to the
Statement of' Advice and Your Investment. The Authorised Represenlalive may be changed
from time to time and You will be informed.

“Contract” means this MDA contract.
“Corporations Acit” means the Corporarions Acy 2001 (Crh).

WG means Financial Services Guide as defined in accordance with Division 2 of Part 7.7
of the Corporations Acl and by ASIC Regulatory Guide 179.

“Client Checldisi” means the Checklist in Schedule 1 which forms a binding part of this
Apresment

“Investment Program™ means the program of how Your Money is to be invested as atlached
in Schedule 2.

“Investor”, “You” and “Your", the person(s) or entity(ies) disclosed in accordance with ltem
2 ol Annexurc A.

“MDA” means a Managed Discretionary Account within the meaning of the Corporations
Aet 2001 (Cth).

“MDA Service Provider”, “We” and “Us,” the service provider disclosed in accordance
with Item 1 of Annexure A.

“Portfolio” has the ordinary meaning of an accumulation of varjous assets under one account
that constitutes Your Investment.

“Portfolic Management Services” means the accounting, record keeping, reporting and
information gathering services for the management of Your Portfolio pravided by the FMSP
in accordance with the Porifolio Administration Service Application Farm.

“Portfolio Administration Service Application Form™ means the agreement executed
between the PMSP and You for the provision of Portfolio Management Services of Your
Money and Your Investment,

P.00B/032
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“Portfolio Management Sevvices Provider” (“PMSP™) means the entity deseribed in the
Statement of Advice which holds Your lavestment pursuant (o a Partfolio Administration
Service Application Form but does not provide custodial services within the meaning ef
s766E of the Corporarions Act 2001 and provides the Partfolio Management Services,

“Private and Personal Information” means any information conrained in this Contract
relating to You, Your Money and Your inveslment.

“Private Superannuation Fund Agreement” means the Agreement executed between the
Trustee and You for the provision of Trustee services of Your Meney and Your Invesimenl
within the meaning of the Superannuation Indusoy (Supervision) Act 1983,

“Relevant Circumstances” means those circumstances relating to You and Your personal or
business life that may have a dircct impact on Our ability to provide You with the Service,
Such relevant circumstances may be personal health issues relating to Your mental or
physical capacity to provide Us with instructions or circumstances relating to Your financial
status, for example if You become bankrupl or are unable to deal with Your finances for any
reason,

“Review Date” mecans the date of review of lhe Investment Program which musi be
completed at least annually [rom the date of exceution of this MDA Contract,

“Service” means the Managed Discretionary Account services provided by Us in accordance
with this Contract [or the purpese of investing Your money and managing Your [nvestment.

“Significant Risk” means those risks disclosed by Us to You conceming Your Investment in
the Investment Program.

“Gatement of Advice” means the statement of financial advice provided to You pursuant 1o
Part 7.7 Division 3 of the Corporalions Act.

“Superannuation Service” mcans the superannuation fund services provided by either the
Trustee or their agent in accordance with the Superannuation Fund Agreement.

“Trustee” means the entity described in the Statement of Advice which provides the Trusiee
services in accordance within the meaning of the Superannuciion Industry (Supervision) Act
1993 but which does not provide custodial services within the meaning of s766E of the
Corporations Act.

“Your Investment’ means the money invested on Your behalf by Us in accordance with the
Tnvestment Program.

“Your Money” means the monetary amount in the portfolio(s) (as noted in ltem 3 in
Annexure A) pravided to Us for the purposcs of investment in accordance with the
Investment Program as may be added to or varied from time te time.

P.007/032
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ThlS Contmct Schedule amd Annexure paoes E.U.ELL hed. r:cmstltule the - TCI!TLB ﬂnd
C“ondmons oj Dur pmwsmn of: Mann ge:d D1scleuonary Account Seivices 10 Yo

Portiolio Management

If You require Portiolio Management Services:-

Before completing this Contract, you must exceute a Portfolio Administration Service
Application Form with the PM3P.

The Form genevally gives the PMSP the avtharity -

» Provide Invesrment Account/Portfolio administration, management and reporling services
including mail administration, quarterly investment reports provision and dividands credit
and recording

» Notify and assist You in tracking Corporate Actions such as rights issues, 1akeovers and
reconstructions

e Facilitate the settiement of ASX transactions

» Facilitate website access to Your Portfolio

s Provide instructions to relevant third parties in relation to your investment adminisiration

s Receive instructions from Us in accordance with our discretion as the MDA Operator.

Please refer to the PMSP’s Terms and Conditions of the Portfolio Administration Service
Application Form for specific authority details.

In executing the Portfolio Administratton Service Application Form, you acknowledge thar:-

o PMSP are acting on Your express instructions and thal they will be subject to such further
imstruction and direction from Us or may be required for the due administration of Your
Investment in accordance with Our discretion.

e W are not acting as a custedian of Your Money in accordance with the Corporations Acl,

s  You retain all right and title in Your Money and in Your Investment save and except to the
extent of our Fees and Charges payable to Us and any Fees and Charges payable o the
PMSP.

« You have received Our Financial Services Guide al the time of signing this Contract
along with our Statement of Advice which forms part of the Investment Program.

P.008/032
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Superanniration Services

If You require the scrvices of a Trustee or their agent in refationtoa Superannuation Fund:-

Before completing this Contract, you must execuis a Superannuation Fund Agrecment with
the Truatee. You acknowledge that;-

e We are not providing custodial and depository services 2s defined by the Corporations
Act in relation 1o Your Money and that the Trustee bears (he responsibility of the custody
of Your Money and Your Investment.

s You have received Our FSG at the time of signing Lhis Contract along with our Statement
of Advice and the Investment Program,

o In accordance with Your Instructions, the Investment Program and Statement of Advice,
we have the right to deal in Your Money and Your Investment for the purposes of the
provision of the Service in accordance with Qur discretion,

You expressly Authorise Us under this MDA Contract and in accordance with the
Superannuation Fund Agreement, 10 provide such direction and orders to the Trustee for the

proper administration of Your Money and Your Investment

MDA Contraet Term

o This contract remains valid so long as any one of the Advisers at the Licensee is an
Authorised Representative of the Licensec.

o Schedules | and 2 and Annexure A are en afttachment 10 and form part ol this contracl.
The Schedules and/or Annexure may be amended from time to time bul does not
invalicate this contract.

Maraged Discretionary Account Services

You authorise Us :

o To arrange or instruct the PMSP and/or the Trustee o establish and maintain your
Portfolio and to purchase invesuments.

« To arrange or instruct the PMSP and/or the Trustee 1o redeem, exchange, convert 10 cash,
vary and sell or otherwise dispose of any of the investments or any parl thereof from uime
1o time,

o To instruct the PMSP and/or the Trustes o pay invoices that relate to us from time to

Time.

Upon execution of this Agreement and in accordance with the Investment Program artached,
Y ou authorise Us to invest Your Money in accordance with:

P.009/032
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H

Your relevant circumstances as disclosed by Your full and frank disclosure for the
purposes of the Investment Program.

a  Your objectives regarding Your investment.

= Your desired level of exposure 1o significant risk, and

# The limitation of Qur liability to the fullest extent permissible at law thar We have
disclozed in the Investment Program,

Opr Diseretion to Act

s In executing this Contract, you grant Us the discretion to invest Your money and mahage
Your Investments in accordance with Your disclosed goats; and

o In accordance wilh those goals, We have the discretion 10 manage your Parfolie by
investing in any invesiments as noted on the Kingston Capital Limited Authorised
Investment List, such investment is subject to Your accepted lovel of Significant Risk.

2 You have the right 10 change Your instructions Lo us at anytime but these must be done in
accordance with the Contract.

Investment Guidelines

We created a set of investment guidelines which are designed to produce a reasonable
investment at an aceeptable level of risk. The guidelines, which might vary over lime
depending upan changing atlitudes and economic canditions, are designed 1o help construet &
balanced, diversified Portfolio,

The investment guidelines developed and expanded upon in the Statement of Advice are
based on five broad principles:

1. Diversification;

9. The investment must be on an ‘artn’s-length’ basis;

3. The investment should produce income or short term capital gains;

4. Highly speculative investments must be avoided; and

5. Specific investments precluded by legisiation are unacceptable.

Acceptable Investments

We also use our discretion 10 invest in investments which are deemed to be acceptable
investments. The Investments are deemed to be acceptable if they form part of the Kingston
Capital Limited "Authorised Investment List".

Unacceptable Investments

We will not invest Your Money in investments which We have deemed to be unacceptable,
The investments are deemed 1o be unacceptable if they are not on the Kingston Capital
Limited "Authorised Investment List”. In accordance with the Corparations Act we will not
invest in unregistered Managed Investment Schemes.
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Our Duties to You

In accordance with this Conlract and the Investment Program, We are obligated (o fullili the
following duties 1o You when dealing with Your invesiment:-

v Act honestly and in Your best interests with each investment dealing.

a Dxercise due care and diligence as is reasonably possible,

o  Give priorily to Your interests ahead of Our own, (except for the payment of Our fees and
charges for which You have contracted to pay); and

»  Nol use Your private and personal information to Qur advantage or in any way Lo cause
detriment to You.

As part of the provision of Our Service to You, We acknowledge that We are responsible
Tor:«

e The functions that We have been contracted Lo perform in sccordance with the Investment
Program and the Statement of Advice; and

» Any acts or omissions of any persons that We have engaged to perfarm Our functions on
Your behalf in accordance with the Investment Program (except for external contracted
MDA custodians and MDA advisers where applicable);

e Compliance with the conditions of Our relief obtained fom ASIC for the provision of
Managed Discretionary Account services;

o Compliance with this Contract including the Investment Program,

¢ Any representations We have made to You in Our FSG forthis Service,

The Invesument Program forms part of this Contract and You should rcad it as it provides
further information as to how We deal with Your Invesiment along with any specific

dircetions that You give to Us for Your Investment.

Your Funds will be held discretely and scparately from the asscis of any other person for
whom we offer a similar Service.

Our Duty Concerning Your Instructions

Where You wish 10 vary Your instructions to us under the Investment Program, You must
provide Your instructions in wriling and signed by You to Our postal address as noted in
ltem 1 of Annexure A.

In the event that We receive any communications concerning Your Invesiment, We will:-

s Give You, as soon as practicable after receipl, a copy of the communications thar are
relevant to the exercise of any rights that relate to Your portfolio assets and Your
Investment: and
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+  Take reasonable sieps to implement Your instructions as Lo how You wish to exercise
Your rights retating 1o Your investment.

Where this conrract is with more than one individual, You give Us the autharity to acl on
instruction from any one of You, unless You notify Us otherwise. This notice must be in
wriking,

Fees and Charges

—— —e — J—

You confirm that You are responsible for payment of any Government or statutory charges,
taxes, fces or GST incurred, and You authorise and direct Us Lo deduct and pay moni¢s from
Your Investment as detailed in our FSG and Statement of Advice.

Our Reporting Obligations

We will provide or arrange for You, in accordance with Your chosen method of
communication as noted in Item 4 of Annexure A, reporls concerning Your Invesiment on
gither of the following basis:-

[ oPTION A ) ) . ]

Quarterly reports forwarded to Your postal address:-

s are given within one month after the end of 31 March, 30 June, 30 September and 31
December in each year.
o Contatn information detailing:-
o  All transactions effected as part of the Service, including any liabilities incurred
in relation to those transactions.
o The value of the assets of Your Portfolio, and
s All revenue expenscs inclusive of fees and charges relating 1o the Service during
the quarter.

OPTION B

You can receive the reporis by electronic access on a substantially continuous basis (where
reasonable) and the information will contain the following details:-

s All transactions effected as part of the Service, including any liabilities incurred in
relavion to those transactions,
e The value of the assets of Your Portfolio;
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» All revenue expenses inclusive of fees and charges relating to the Service during the
QLIEATIET,

o All transacrions up-to-date no more than 48 hours beforg the time of access and a
reasonable valuation af the non-curtent assets in the Portfolio as at the time,

o A statement of the time a1 which the information is current,

tn the evenl thal You chose the option of receiving and accessing the information
electronically, You acknowledge that You have the ability 10 electronically access this
information and in the event that You no longer have this ability that You will notify Us in
writing immediately so that We can ful[ill Our duty of reporting o You.

In the event that you have not indicated your option, Lhe default option will be Option A,

Tnd of Finaneial Year Reports

Within three months of the end of the financial year, We will send You an annual investment
statement which provides:-

o A summary of the quarlerly reporls.
s A copy of the audit report by the registered company auditor which will disclose the
auditor’s opinions:-

» Thal We have complied with Our internal controls and procedures concerning the
provision of information to You and that the information for the financial year has
not been misstaied.

e Whether the internal controls have been suitably designed for the provision of the
information.

o Whether the auditor has any reason 1o believe thet the informatien provided in the
quarterly reports or elecironically on an on-going basis and the annual investor
statement have been misstated.

s A statement relating to the review of your Investment Frogram.
s A report from the PMSP with information necessary 1o enable the preparation of an

income tax return for the previous {inancial year,

Termination

This contract may be terminated by either party upon giving 30 days notice in wriling to the
other. Any accrued fees due up 10 the date of termination remain payable.
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|lnw1rzsﬁm's EERCUTED forand on behalf of

John Citizen

by the authority of its authorised signatory:

‘Signatory

|
| | # |
; John Citizen |
: i
! | & |
| | Witness Signature !

|

‘Witness Name :
DateSigned /1 [/ . . . : . e
EAm‘horised 'EXECUTED for and on behalf of KINGSTON CAPITAL LIMITED |
Representative : ABN 35 093 837 640 by the authority of its authorised representatives: i

| @
: \
: Warren Killen '

Date Signed I |
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SCHEDULE J

Client Checldlist

T-844

You acknowledge and vnderstand thar We have provided the [ollowing information and
explanations 10 You. You also acknowiedge that the points noted in this Checldist are true
and correct and You covenant to undertake such actions where You are required to do so

positively in accordance with this Checklist.
Description

o We have explaincd the nature and the scepe of the MDA Comract
including the nature and the scope of the discretions that You have
authorised for Us to cxercise concerning Yewr [nvesiment in
accordance with the Investment Program.

Il required:-

v that You have executed a Porifolio Adminisiration Service
Application Form with the PMSP and have understood and
acknowledged their Terms and Conditions,

» The significant risks associated with the Investment in acesrdance
with the MDA Contract and lnvestment Program.

o In accordance with Your instructions to Us and Your personal
objectives and financial circumstances, You consider the MDA
Services to be suitable for Your needs.

s That You acknowledge the need to provide Us with written
instructions signed by You where you wish to change the scope and
nature of Qur authority o act on Your behalf with regards to Your
Investiment.

e That the Services pursuant to the MDA Contract and the Investment
Program may not be suilable for Your purposes if ¥You have
provided Us with limited or inaccurate personal information about
Y our relevant circumstances.

o That where Your rclevant circumstances change, this MDA
Contract and Investment Program may ne longer be suitable for
Y our purposes,

¢ That where Your relevant circumstances change, You are required
1o inform Us immediately and provide Us wilh such further
instructions in relation to Your Investment.

«  You have been provided with an FSG prior to the exscution of this
Contract and Investment Prograim,

e That You have been provided with a Statemeni of Advice as
required under the Corporations Act,

Yes

Yeg

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Mo

Mo

No

Mo

Mo

No

Mo

No

P.015/032
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Schedale 2

INVESTMENT PROGRAM

John Citizen
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INVESTMENT PROGRAM

1. THE PURPOSE OF THE INVESTMENT FPROGRAM

This Investment Program forms part of the MDA Conrract and explains how we will
act on Your behalf in investing Your Meney and how We will manage Your
Investment.

The Investment Program also details Signilicant Risks that Your Investment may b
open 1o and also discloses the Investment srrategies thal We will apply in dealing with
Your Money and Your Investnient.

The Investment Program should be read with the Stalement of Advice and You will
be required to disclose Your relevant financial circumstances and Your relevant goals
for the Investment.

2. THE BENEFITS OF AN MDA CONTRACT AND SERVICE

We consider this MDA Contract beneficial to You and Your Investment because:-

v You have the ability to invest in four different investment stratégics to suit your
needs;

s Managing Your Money can be a full time job and time consuming so Your
Investment is managed on Your behalf by Us, saving You time.

s We have access to a wide range of invesiments and specialist knowledge through
an extensive networl of financial service relationships.

e The Portfolio remains in Your name and is held separately from other Investors so
this means that You can change your instructions and vary Your Investment as
You need.

e We are required to report to You on Your Investment, and provide quarterly and
yearly reporls.

e You can access information concerning Your Investment on-ling il You decide 10
do s0.
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3, BIGNIFICANT RISKS

» This MDA Contract may not be suitable for You if You have provided o Us
limited or inaccurate information relating 10 Your relevant circumstances.

» This MDA Conlract may cease to be suitable if Your relevant circumstances
change.

As can be appreciated, Investing involves some risk depending on Your level of
invesument and the type of invesunent You choose.

It is possible, thal some of your goals may not be met on the basis that an investment
runs the risk that its value and income may fluctuate. Your Investment may be
affected by factors such as:-

o financial market volatility;

= economic cycles and climate; _

o inflation (the real value of Your Investment falls it it performs al a level below the
inflation rate);
political events;
[ax;

s interest rales (generally associated with cash and bonds, if interest rates rise, the
value of the investntent may fall)

a foreign exchange rates; and

s ocredit risk (generally associated with cash and bonds, if interest rates rise, the
value of the investment may fall).

Your Investment has been developed in accordance with Your goals and in relation 1o
the $tatement of Advice we have developed on Your behalf. Your exposure to
Significant Risk is therefore dependent upon Yoor full and frank disclosure
concerning Your relevant and financial circumstances.

We will attempt to minimise any significant risks to Your Investment however, such
exposure to risk depends largely an Your relevant circumstances. [ during the course
of Your Investment, Your relevant circumstances change this may have a dircet effect
on Your exposure to Significant Risk,

¢ You are required to notify us in writing immediately if Your circumnstances
change and provide Us with Your instructions should those circumstances change.

e  You should know that, as a general rule, the higher the level of return, the higher
the level of Significant Risk.
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4. INVESTMENT PROGRAM REVIEW

We will report 1o You on an annual basis on whether the MDA 5ervices provided by
Us to You are suilable in light of Your objectives, needs and Refevant Circumstances,

The report 10 You will be provided after a review has been conducted by Our
Authorised Representative or such person authorised by Us from time Lo time.

[n assisting Us to discharge our lawful duty of reporting, You will be required to:-

s Provide us with further informalion concerning Your Relevant Clreumstances and
when we require ir.

¢ Disclose to us any change in Your Relevant Circumstances even if we have not
required i1 so that we may assess the suibility of the MDA Contract for You.

s Provide us with Your written instructions where You wish to change Your
Investment or how we are to invest on Your behalf.

5.  CHOICE OF INVESTMENT STRATEGIES

Investment Objectives

The strategy chosen for Your Money is designed 1o achisve Your fong term
investment objectives as disclosed in the Statement of Advice. The objective of any
investment is to maximise wealth, within acceptable parameters of risk and diversity.
Our minimumn objective for all Investors is to achieve an average annual growth in the
investment value which will exceed the increase in the Consumer Price Index for the
investment period. The statement of this objective is required by law, and is
indicative only. It is not intended 10 be a prediction of a return, as the return achieved
will be affected by Your selection of investment strategy. We will not accept any
liability for failure to meet this objective.

Investment Strategies

We provide four basic Investment Strategies which can be used for the investment of
Your Money. Subject to Your Relevant Circumstances, advice from the Authorised
Representative and Your exposure 10 Significant Risk, You can choose one of the
four models, which best suits Your needs. You are able to change your selection at
any time. Alternatively you may wish to tailor a stralegy to Your needs.

If you are currently in the process of implementing or significantly changing Your
investment strategy, which may involve the gradual investment of Your Money over
a short period of time (normally less than four months), you will be required to select
both a short term and long term investment strategy which best meets Your
circumstances,
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What are the Risk Proflies of the Stratepies?
STRATEGY 1 -~ CONSERVATIVE

This strategy will suit the more conservative type of Investor. [b is generally
appropriate where high liquidity is required or where the fund will have a shorl life
span. There will be little or no capital appreciation.

lts main thrust is 1o achieve steady growth by accumulating and re-investing interest
incomae,

STRATEGY 2 ~ BALANCED

This strategy is designed to produce an acceptable level of income accumulation
together with medium capital growth over the longer term. This strategy should also
provide sufficient liquidity to meet most needs.

STRATEGY 3 - GROWTH

This medium risk sirategy is designed 1o achieve strong capital growth over the long
term. There is still provision for some liquidity, together with an income
accumulation capability.

STRATEGY 4 - AGGRESSIVE

This strategy is focused on capital growth over the medium to long term, Over the
short-term considerable volatility of capital value may be cxperienced. The slratcgy
has a greater focus on equity and/or property securities (listed and unlisted) and as
such investors should be aware of the material risks invelved.

6. APPROPRIATENESS OF MDA CONTRACT
Having considered Your:-

1. Relevant financial circumstances disclosed in the Statement of Advice;

2. Your objectives for the level of return for Your Investment as disclosed in the
Statement of Advice; and

Desire to expose yourself to a level of risk which is consistent with Your risk
profile as stated in the Statement of Advice.

L¥E]
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We recommend You Lo adopt investment strategy number 2 referred to above. We consider
thal the MDA Contract is appropriate in view of Our understanding of Your stated needs,
objectives and risk profile as defined in the Statement of Advice. 1f You do not agree with
the selected strategy or wish to adopt & different stratepy ar any time. You should natily us
in writing.

You should now read and familiarise yourself with the Statement of Advice as that provides
an in-depth analysis of our recommended financial strategy we have developed based upon
Your Relevant Circumslances, needs, objectives and risk profile.
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Uss

Authorised
Representative:

You:
(Investor/s)

Email Address:

Portfolio(s) to be
managed under this
Investment Program

Method ol raeeipt of reparts

(tick appropriate):

AlneXnre A

Kingston Capital Limiled
AFSL No, 234340

Level 4

66 Kings Park Road

WEST PERTH WA 6005

Warren I<illen

John Citizen
123 Smith Street
Perth WA 6000

john@internct.com.au

AET Superannuation (000111111-00001) — John Citizen

OPTION A:

Mailed to your postal address 1
or

OPTION B:

Access electronically via your computer [

Signature of acceptance:

John Citizen

Date signed: / /

P.022/032

F-140
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M BB J 1 JN

To Whom it may concern:

I certify thai the attached copy of Managed Discretionary Account agreement and Investment
Program is a true copy of the relevant agreement described in Paragraph 3 of the Form 603.

/ azcm

Warren Kiflen
Chairman
Kingston Capital Limited

18 February 2010

KINGSTON CARITAL LIMTED AUSTRALIAN FINANCIAL SERVIEES LiCEMGE WO, 234540 ABMI 35 093 837 642
LEVEL 4 &8 KINGE PARK ROAD | WEST PERTH  wa  &O05

1 eI My OO e
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29-03-2010  13:58 FROM-KINGSTON CAPITAL LTD +610894815204 T-848  P.032/032 F-140
Annexure D - VIR
Date Security [Transaction Type Guantity Off| Quantity On Amaount
4/12/2009 VIR On Market Sale 7,485 5 1,591.70
10/12/2008 |VIR On Market Sale 40,444 5 8,236.02
16/12/2009 |VIR On Market 5ale 14,444 5 2,683.11
18/12/20089 |VIR (n Market Sale 3,300 4 551.88
16/02/2010 (VIR On Market Sale 10,000 4 1,695.00
18/02/2010 |VIR On Market Sale 30,000 5 5,200.00
24/02/2010 |VIR On Market Sale 7,222 & 1,212.60
25/02/2010 |VIR On Market Sale 3,000 5 795.00
8/03/2010 VIR On Marlet Sale 4,000 5 568.75
18/03/2010 |VIR On Market Sale 14,444 $ 2,043.13
25/03/2010 |VIR Met Managed Discretionary Account Movements 347,916 Nil
$igned: /m"
ANarren Killen
Chairman - Kingston Capital Limited
Dated: 29 March 2010

Thiz is annexure B referred ta in Farm 503 - Netce of initial substantial holder VIR-10of1



