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Westpac Funds Management Limited (“WFML") is aware of media speculation concerning a possible
transaction involving WFML and Westpac Office Trust (“WOT”").

Westpac Banking Corporation (“Westpac”) is undertaking a strategic review of WFML and WFML'’s property
funds management business. This review includes investigating potential value-enhancing opportunities

proposed by third parties. WFML remains receptive to all opportunities to create unitholder wealth, including
opportunities that may arise as a result of Westpac's strategic review.

However, WFML understands that Westpac's investigations are at an early stage, and emphasises that there
is no certainty that those investigations will lead to a proposal which the directors of WFML will recommend

to investors.

For further enquiries, please contact:

Keith Grayson Kim Rowe

Fund Manager Company Secretary

Westpac Funds Management Limited Westpac Funds Management Limited
Tel: +61 2 9287 8728 Tel: +61 3 8650 3600

Fax: +61 2 9287 8801 Fax: +61 3 8650 3701

Email:  kgrayson@westpac.com.au Email:  krowe@westpac.com.au

Website: www.westpacfunds.com.au

Westpac Funds Management Limited ABN 28 085 352 405, Australian Financial Services Licence No. 233718 (“WFML"), carries on a financial services business
that includes the operation of a number of managed investment schemes. An investment in any WFML scheme is not a deposit with or any other liability of Westpac
Banking Corporation ABN 33 007 457 141 or any other company in the Westpac group of companies. It is subject to investment risk, including delays in repayment
or loss of income and principal invested. None of Westpac Banking Corporation or its related entities stands behind or otherwise guarantees the capital value or
investment performance of any part of WFML's financial service business, other than as specifically stated in the documentation for a financial product.



