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NESTOR INVESTMENT MANAGEMENT S.A.

LUXEMBOURG
Facsimile Transmission
3 pages (incl. cover-page)

Daniela Loewen

Fax number: +61 & 9225 4599 Fundadministration
PAPILLON RESOURCES LIMITED Phone: +352 4244 91 521
Level 21 Allendale Square, 77 St Georges Terrace Telefax: +352 2643 17 202
PERTH, WA, 6000
Australia Luxembourg, 20/08/2010
and

Fax number: +61 2 9347 0005
ASX Company Announcements Office

Form 605 — Notice of ceasing to be a substantial holder
Dear Sirs,

please find attached Form 605 Notice of ceasing to be a substantial holder of the following company for
release to the market:

PAPILLON RESOURCES LIMITED
(ASX: PIR)

Best regards,

NESTOR Investment anageme

Zan:

MNESTOR Trvestment Management $.A. = 2, Place Dargent, L-1413 Luxembourg - Bofte Poswle 858, L2018 Luxembourg
R.C Luxemhourg No. B 45.832 - Té&léphone: 00352 /42 70 42 - Téléfax: 00352/42 74 54
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Form 605
Corporations Act 2001
Saction 671B
Notice of ceasing to be a substantial holder
i _— _— — . I F

To Company Narme/Scheme

PAPILLON RESOURCES LTD (ASX: PIR)

ACN / ARSN 119 655 B

1. Details of substantlal holder (1)

NESTOR Investment Management S.A. on behalf of NESTOR Australien Fonds

Name

(an UCH under the Laws of the Grand Duchy of Luxembourg)

AGN / ARSN (if applicable)

The holder ceased to ba a substartial holder on
Tha previous natlce was given ta the company on
The praviaus notice wag dated

_ 24/08/2010
—_25/03/2010
22/04/2010

2. Changes in rolevant Interasts

Farticulars of each change In, or change in

the nature of, a relavant Interest (2) of the substantlal holder or an associate (3) in voting securitles

of the company or scheme, sinee the substantlal holder was last required to give a substantial holding natlee to the campany or schame are as

follows:
Data of Persoh whose relevant Mature of changs | Consideratlon Class (6) and Parson's
changa Interest changed (4) given In relatlon numbar of votes affected
to changa (5) goacurities
atfectad
24/08/2010 | NESTOR investment Sale of securities n/a Ordinary Shares n/a
Managemant S.A, on bahalf of Fully Paid
NESTOR Australien Fongds

3. Changes in agsoclation

Tha parsons who have bacome assoclates (3) of, ceased 1o be assoclates of, or have ehanged the nature of thelr association (7} with, the
substantial holder in relation 1o voting interests In the compary or scheme are as follows:

Name and ACN / ARSN (If applicabla)

Nature of assoc(atlon

4, Addresses

The atdrasses of persons namad In this form are as follows:

Name

Address

NESTOR Investment Maragement S.A,
on behalf of NESTOR Australien Fonds

2, Placa Francols-Joseph Dargent
L=1413 Luxambairg
Grand Duchy of Luxembourg
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Signature

print name /Loewen | Kriuilein capacly _ Administrator

INE4
sign here \b&(k/&_‘ /(, date 20 /08 /2010
DIRECTIONS

(1} If thers are a number of substantial helders with similar of relaied ralevant Interests {e.4. a gorporation and its related corporations, or

)
)
(4)

(6)

the manager and trustee of an equity trust), tha names could be included in an annexure to the form. If the relevant Interests of a
group of persons are essentially simllar, they may be referred to throughout the form as a specifieally named group if the membearship
af each group, with the names and addressas of members Is clearly set out In paragraph 4 of the ferm.

Zee the definition of "relevant interest" in sections 608 and 671B(7) of tha Corporations Act 2001
Sas the definition of "associate” in sectlon 9 of the Corporations Act 2001,

In¢lude details of:

(a) any relevant agraement or othar clreumstances bacause of which the charge in relevant interest occurred. If subsection
671B(4) applles, a copy of any documert setting out the tarms of any relevant agreement, and a statement by the person
giving full and accurate detalls of any contract, scheme o arrangement, rmust accompany this farm, together with a written
statomant certifying this contract, scheme or arrangement; and

(b} any guallfication of the power of & person to exercise, control the exerclse of, or Influence tha exarcise of, the voting powers
ar disposal of the securities ko which the relevant Imerest relates (indicating clearly the particular seeurittes to which the
qualification applies).

See the definltion of "relevant agreement” in section @ of the Corporations Act 2001

Details of the consideration must include any and all benaflts, money and ather, that any person from whom a relevant interest was
acquired has, or may, become entitled to recelva In relation to that acquisition, Datalls must be Included aven If the benefit is
sonditional on the happening or not of a contingancy. Details must he included of any benefit paid on behalf of the substantlal holder
or its associate in relation to the acquisitions, even if they are not paid diractly 1o the person from whom the relevant Interest was
acquirad.

The veting shares of & company constitute one class unless divided into separate claszes.

Give details, if appropriate, of tha present assoclation and any change In that association sinca the last substantial holding natice.



