CLAYTON UTZ

Sydney Melbourne Brisbane Perth Canberra Darwin

Australian Stock Exchange 10 December 2010
Exchange Centre

20 Bridge Street

SYDNEY NSW 2000

Our ref 175/16539/80040831
Dear Sirs
Ceasing to be a Substantial Holder - Prime Infrastructure Group

Attached is a Form 603 - Ceasing to be a Substantial Holder in relation to Prime Infrastructure Group.

Yours sincerely

Qs =

David Landy, Partner Jess Salinger, Lawyer
+61 2 9353 4175 +61 29353 5803
dlandy@claytonutz.com jsalinger@claytonutz.com
Attach

1 (*Connell Street, Sydney NSW 2000, Australia
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Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

Prime infrastricture Group:

Prime Infrastructure Holdings Limited; .
To © N * . 16 o ) i :
To Company Name/Scheme ® Prime Infrastructure RE Limited as responsible enfity of Prime Infrastructure Trust; and
e Prime infrastructure RE Limited as responsible entity of Prime Infrastructure Trust 2.

. Prime Infrastructure Holdings Limited (ACN 100 364 234},

ACN/ARSN . Prime Infrastructure RE Limited (ACN 099 717 838) as responsible entify of Prime Infrastructure Trust;
and
. Prime Infrastructure RE Limited as responsible entity of Prime Infrastructure Trust 2.

1. Details of substantial hotder {1}

Perry Partnars, L.P., Perry Pariners International, Inc., PC Value Pariners Trading [, Ltd {each a "Funcl”}, Perry

Name Corp, Perry Capltal LLC and Perry Capital (Asia), Ltd (collectively "Holders™
ACN/ARSN (i applicable) N/A,

The holder cessed fo be a

substantial holder on 08/12/2010

The previcus notice was given 1o the company on 1871172010

The previous notice was dated . 19711 /2010

2. Changes in relevant interests
Particulars of eagh change in, or changa in the nalre of, a relevant interest (2) of the substantial holder or an associate (3} in voling securities of the company or

scheme, since the substantial holder was las required to give a substantlal holding notice to the company or scheme are as follows;

. Class {6) and
Date of Person M:rhose Nature of C'nnsia‘jeratmf; number of Person’s votes
change relevant interest change (4) given in relation secusities affectad
changed {0 change (5} aftected
Perry Partners, L.P.
Perry Corp, -~ ,
18 November  Iperry Capital LG {On-market acquisilion{A$2,240,219.00 ;gﬁ-feﬁgf;:‘iﬁgs 456,275
Perry Capital (Asia) s
Ltd
Perry Pariners
International, Inc.
18 November  {Perry Corp. " - 1,447,579 ordinary
2040 Perry Capital LLC On-market acquisitioniA$7,1067,323.37 stapled securities 1,447,579
erry Capital (Asia}
Lid
PC Value Partners
Trading [, Lid.
18 November  |Perry Corp. - 7,646 ordinary
2010 Perry Capitat 1LLC On-market acquisitionA$37,540.33 . [stapled securities 7,645
Perry Capital (Asia) ’ :
Ltd .
8 December Disposat pursiant to 4,813,478 ordinary
2010 Perry Partners, |.P. lihe schermes Pursurant to the schemes stapled securifies 4,913,478
& December Perry Pariners Disposal pursuant to 15,011,142 ordinary
2010 International, Inc tha schemes Pursuant o the schemas stapled securities 15,011,742
8 December PC Value Partners Disposal pursuant to 10,902 erdinary
2010 Trading |, Lid. the schemes Pursuant to the schemes stapled securities 10,902
: Ferry Corp. Disposal pursuant to Pursuant to the schemes
8 December  |Fery Capital LLC — ithe schemes 19,935,522 ordinary |, o gac 5o
2016 Ft’gfy Capital (Asia) _ stapled securities e

3. Changes in assoclation
The persons who have become assoclates (3) of, ceased {o be associates of, or have changed the nature of thelr association (7) with, the substantiat holder in

relation fo veting interests in the company or scheme are as follows:
Name and ACN/ARSN {if applicable) Nature of-association
Not Applicable Not Appiicabie

4. Addresses ]
The addresses of persons named i this form are as follows:

Name
Holders {c/o Perry Corp.)

Address
767 5th Avenue, 18th Floor, New Yark, NY 10153
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DIRECTIONS

If there are a number of substantiat holders with similar o related relevant interests (eg. & corporation and its related corporations, or the manager and
trustee of an equity trust}, the names could be included in an annexure fo the form. if the relevant interests of a group of persons are essentially simitar,
they may be referred {o throughout the form as a specifically named group i the membership of each group, with the names and addresses of members
is clearly set out in paragraph 4 of the form,

See the definition of "relevant interest” in sections 608 and 67 18(7) of the Corporations Act 2001,
See the definition of "associafe” in section 8 of the Corporations Act 2001,

Include detaits of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. if subsection 671 B{4} applies, a copy
of any document setting out the terms of any relevant agreement, and a statement by the person giving fult and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of & person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates {indicating clearly the parlicular securities to which the quadification applies).

See the definition of “refevant agreement” in section @ of the Corporations Act 2001,

Details of the consideration must include any and all benefits, moneys and other, that any person from whom a relevant interest was acquired has, or
may, become entitled to receive in relation o that acquisition. Detalls must be included even if the benefit is condilional on the happening or not of a
contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly lo the person from whom the relevant inferest was acquired.

The voting shares of a company constifute one class unless divided into separate classes.

Give detalls, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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