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Re ASIC Form 603 Notice of initial substantial
holder

We enclose ASIC Form 603 (Notice of initial substantial holder) in respect of Evelution
Master Fund Ltd. SPC, Segregated Portfolio M and Evolution Capital Management
LLC's holding of POWERLAN LIMITED (ASX Code: PWR).

ill Fuggle
Partmer
+612 89
bill.fu

100
e@hakernet.com

Other Contact:

Traci Pham

Associale

+61 2 8822 5100
fracl,pham@bakernet.com

Privacy and Confidentiality Notice

‘The Informatlon contalned In this faczimile is intanded for the named racipiants only. It may contain privileged and confidential
information end if you ara not an intendad rasiplent, you must net copy, distribute or take any actlon in rellance an It If you
haver racaivod this facsimlle In etror, please notify us Immedlately by collect tetephane call to +51 2 8225 0200 apd return the
orlgingl to the sender by mail, We will reimbursa you for tha postaga.

Baker & McKenzie, an Australian Fartnership |5 @ membear of Baker & Mekeanzie Intarmational, a Swiss Verain
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Form 603

Corporations Act 2001

Soectlon 6718

Notice of initial substantial holder

To Company Mame/Sicheme

POWERLAN LIMITED (PWR)

ACN/ARSN

ACN: 057 345 783

1. Deetails of substantial holder (1}

Mame Evolution Master Fund Lid. SPC, Segrepated Porfolio M und Evolution Capital Munagement LLC

ACN (il applicable}

Mol applicable

The holder became & substential helder on

2. Details of voting power

‘I wotal number of votes attached 1o all the voting shares in the company or voting interests in the scheme that the substantial holder

04/03/2010

or an assaciate (2) had a relevant interest {3) in on the date the substantial holder became a substantial holder are ay follows:

Cluss of securities(4)

Number of securities

Persons' vales(s)

Voring power (6)

Ordinary Shares

20,000,000

20,000,000

5.735%

kN Details of relevant interests

The nature of the relevant interest the substantial holder or an assoctale had in the following voting geaurities on the date the
substuntial holder becume a substantial holder are us follows:

Holder of relevant interest

‘Mature of relevant interast (7)

Claes and namber of seeurities

Evalution Master FPung Lid. SPC,

Citicorp Nominees Pty Lid helds the

Ordinary Shares

Segregated Portfolio M

securitics on behaif of Evalution Master
Fund Lud. 8PC, Sepregated Portfolio M
under a custodial arrangement

0,000,000

Lvolution Capital Management LLC

Tnvestment Manager with power to dispose
of shares held by Evolution Master Fund

Ordinary Shates
20,000,000

Ld. §PC, Sepregated Partfolio M

4, Detalls of present registersd holders

The persons reglstered as holders of the seeurities refirred 1o in paragraph 3 above arc as follows:

Porifolio M

Holder of relevant interest Repistered holder of Person entilled to be Class and number of
seeuritios registered as holder (8) seeurilies
Evoiution Master Fund Ltd, SPC, Citicotp Mominces Pry Evolution Master Fund Ordinary Shares
Segresared Portfolio M Ltd Ltd. SPC, Segregated .
Portfolio M 20,000,000
Evolution Capital Management LLC Citieorp Nominees Ply Evolution Master Fund Ordinary Shares
Lid Ltd, SPC, Sepregated 20.000.000
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3 Consideration

The consideration paid for each relevant interest referred 10 in parapraph 3 above, and sequired in the 4 months prior to the day that
the substantial holder became a substantial holder is as follows:

Holder of relevant interest Date of acquisition Consideration {9) Class and number of
sccuritics
Cash Mon-cash
Bvohation Master Fund Ltd, SPC, 04/03/2010 $1,200,000.00 | WA Ordinary Shurcy
Sugrepated Partfolio M and Evolution
Caplial Management LLC 20,000,000

&, Assoeiztes

“'he reasons the persons named in paragraph 3 above are associates of the substantial halder ure as follows:

Wame and ACN/ARSN (if applicable) | Nature of assotiation

A Addresses

The addresses «F persons named in this form are as bllows:

MName

Address

POWERLAN LIMITER

Level 3,15 Blue Streel, NORTH SYDNEY, NSW, AUSTRALIA, 2060

Evolution Master Fund Lid, SPC, Scgregaied

Walker Houge, 87 Mary Strect, George Town KY1-9002, Grand Cayman,

Portfolio M Cayman Islands
Evolution Capital Management LLC 2425 Olympic Boulevard, Suite 120, Sanw Menicn, CA 90404
Slgnature r-"‘l.ﬁ-lf'c‘; Chis bl

m.—'rhon'zem( 5
print name eopicity ('-fl-{m C-bu.a
sign here dete Mg/ B 1 LO1O

iR

Directions

If there e & number of substantial holders with simitar or related relevant imieresis (eg. a curporation and by related
gorparations, or the manager and trustee of an equity trust), the names could be included in on annexure to the form, [fthe
relovant interests of a group ol persons are essentinlly similar, they may be referred o throughout the form asa specifically
named group if the membership of cach group, with the names and addresscs of members is cleerly set out in paregraph 7 of
the (orm.

Sua the definition of "associate” in section 9 of the Carporations Act 2001,
Soee the definition of "relevant interost” in sections 608 and 6718(7) of the Corporations Act 2001.
The voting shares af'a eompany constitute one class unless divided into separate ¢lasses.

The to1l number of votes attached to all the voting shares in the compeny or voting interests in the scheme (if any) that the
person or an assneiate has a relevanl interest in.

The person's votes divided by the lota) votes in the body corporate ar scheme multiplied by 100,
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7. Include details of:

{a)  any relevam agreement or other cirgumstances by which the relevant intercst was aequired. 11 subseetion 67 1B{d)
npplics, a eopy of any document selting out the terms of any relevant ugrecnent, and statement by the person giving
fill 2nd acourate detuils of any contract, scheme or amangetment, must accompany Lhis form, together with & written
statement certifying this contract, scheme or arrangement; and

(by  any qualification of the power of @ person te exercise, control the exereisc of, or influcnce the exergise of, the voting
powaers or disposal ol the securities 10 which the relevant interest relates {indiearing clearly the purticular sceuritics
10 which the qualification upplics).

Sec the definition of "relevant agreement” in section @ of the Corporations Aet 2001.

8. Ifthe substantial holder is unable 1o determine the identity of the person (eg. ithe relevant interest arises because of an
aption) write "unknown”.

9 Details ol the consideration must include any and all benefit, money and other, that any person [fom whom a rélevan
interest was acquired has, or may, become entitled (o receive in relation 10 tat acquisition. Details must be included even il
the benefit is conditiona! oo the happening or not of & contingeney, Details must be jncluded of any benefit paid on behall
of the substantial holder or its associnte in relation to the acquisitions, even if they are not paid directly 1o the person from
whom the relevant interest was aequired,
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