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- Form 603
cerporatione' Act 2001
Section 671B

Notlce of mitlal substantral holder

To. Company Name/Scheme

Austral Africa Resources

ACN/ARSN

060 774 227

1. Details of substantial holder (1)

Name

Graema Kirke -

ACN/ARSN (If applicable)

The holder became a substant_lal'holder on

2, Details. of voting power

24/03/2010 -

The total number of votes attached to allthe voting shares In the company or voting interests in the schema that the substantial holder or
an-assoociate (2) had a relevant intetest (3):in-on:the date-the substantial holder became a substantial holder are as fo1|ows

CIass-of securities (4}

Number of securities P.erson's- votes (B)

Votlng power (6)

Ordinary Shares {Ord)

190,298, 320 190,298,320

6 0558%

3, Detalls of rélevant Interests _

The nature of the relevant interest the substantial holder or an assoclate had i the followlng voting: secuntles on the date lhe subslantlal
holder became a substantlal holder are as follows:

" | Holder-of relevant interest

| Naturs of relevant Interest.(7)

Class and number of securities

| KSLCORP PTY LTD

Direct and Indirect

165,224,689 (ORD)

Bludgeon Pty Ltd

- Pillage Investments Pty Lid
 <The Pillage Super Fund A/C>

Direct and Indireat

Direct and Indirect

1,265,823 (ORD)

23,807,808 (ORD)

4, Detalls of present regletered holders
The persons. registered as holders of the securltles referred to In paragraph 3 above are as follows:

Holder of relevant
interest

| Registered holder of

Person entitled tobe

securities- registered as holder (8)

- Class and number of sacurities

KSLCORP PTY LTD

KSLCORP PTY LTD

1 165,224,689 (ORD)

'Bludgeon Pty Ltd

Pillage Investments
Pty Ltd '

| <The Pillage Super
Fund A/C>

- Bludgeon Pty Lid

' Pillage Investments |
| Pty Ttd

<The PRillage Super
Fund. A/C>

23, 807, 808 {ORD)

1 265 823 (ORD)

8§, Conglderation

Tha-conslderation pald for each relevant Interest referred toin paragraph 3 above, and acquired in the four months prior to the day that the
substantlal holder became a substantial holder Is as follows:

I Holder of ralevant
Interest

T Date of acqulsition

L COnstderatlon 9

| Clase and number of securitles |
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: Cash ' Non.c-'cash
Various 830,483,95 | _ 30,483,953 (ORD)
KSLCORE BTY LTD : 7 | . |
| 24/03/2010 | | $0.0025/share | 134,740,736 (ORD)
Bludgeon Pty Ltd | 4/3/2010 __ : $0.0025/share | 1,265,823 (ORD)

. Pill&ge Investments..24/3/2010 - | . - $0.0025/share | 23,807,808 (ORD)
Pty Ltd <The _ : - o _
Pillage Super Fund
a/c>

6. Assoclates : . _ o
The reasons the persons named in paragraph 3 above are assoclates of the-substantlal-hold'erra;e_: as follows:

.Name-and ACN/ARSN-(If.appIIcabIe) ‘Natrg of assodiation

KSLCORP PTY LTD Director and Shareholder

Bludgeon Pty Ltd Director and Shareholder

Pillage Investments Pty : . : _
Ltd < The Pillage Supar Director, Shareholder and Beneficlary
Fund A/C> o :

7. Addresses.
The addresses of persons named tn this form are as follows:

Neme .| ‘Address
KSLCORP PTY LTD '

Bludgeon Pty Lid

Pillage Investments Pty | -0 Do 375 West Perth WA 6872

Ltd <The Pillage Super

Fund a/C>
| Graeme Kirke 38 Glenroyd Street, Mt Lawley 6050
Signature
printname  Graeme Kirke - capaclty Directer

Ny

‘signhere /ﬁ

M/WZU/ _'  date 26/03/2010

DIRECTIONS

U

(1)  Ifthere are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the

manager-and frustee of an equlty trust), the names couldbe included:in an-annexure-to the form, Ifthe relevant Interesis of a group of -~ =~ -

persons are essentlally simllar, they may be referred to throughout the form as a specifically named group if the membershlp of each
group, with the names and addresses of members is dlearly set out In paragraph 7 of the form.

{2) See thedefinltion of "associate” In-sestion 9 of the Corporations Act 2001, -
(3) See the definltion of "relevant interest" in 'sedtlons 808 and 871 B(7) of the Corporations Act 2001,
(4) The voting shares of a company constitute one class uniess divided into separate classes,

(5) The total number of votes attachéd to all the voting shares In‘the company or voting Interests in the scheme (if any) that the person or an
assoclate has a relevant Interest In, : ' : : : . : -



