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ASX/NEWS RELEASE 28 January 2010

FRACTURE STIMULATION SUCCESSFULLY COMPLETED

Project: Yellow Rose

Well: Frances Dilworth No. 2H

Working Interest: 75%

Location: McMullen County, Texas

Operator: San Isidro Development Company (25%)

Antares Energy is pleased to advise Halliburton has successfully completed fracture stimulation operations

on the Frances Dilworth No. 2H.
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Aerial photograph of fracture stimulation operations at the Frances Dilworth No. 2H.
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The Frances Dilworth No. 2H is currently cleaning up and will reach a stabilized flow rate once fracture
stimulation fluid production ceases. Halliburton pumped approximately 5 million gallons of fracture
stimulation fluids and 2 million pounds of proppant to successfully fracture stimulate the well. Antares will
announce the Initial Production rate at the conclusion of flow back operations.

Antares is pleased with the quality of fracture stimulation operations completed by Halliburton and has
engaged Halliburton to provide fracture stimulation services for the remaining 9 wells to be completed as
part of the 10 well 2010 drilling program.
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Three members of the board (Matt Gentry, James Cruickshank and Greg Shoemaker) onsite
overseeing operations during the fracture stimulation of the Frances Dilworth No. 2H.

Matt Gentry
Director & Chief Operating Officer

For further information please contact:

James Cruickshank

Chairman & CEO

+ (61) (0) 488 222 122

or + (1) 214762 2202

Or visit our website: www.antaresenergy.com
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