
 

Buderim Ginger Limited 

Directors & Executive Securities Trading Policy 

 

The company has established the Directors and Executive Securities Trading policy to control the 

trading in the company’s securities by directors and senior executives.  This policy is included in the 

company's Corporate Governance policy manual which is issued to Directors and officers on their 

engagement.  A signed acknowledgement is obtained from each Director and officer that they have 

read and understood all policies. 

Insider Trading 

Directors and other officers of Buderim Ginger Limited are subject to restrictions under the 

Corporations Law relating to dealings in securities.   

As required by law and in line with its Insider Trading Policy, buying or selling Buderim Ginger 

securities is not permitted at any time by any person who possesses price-sensitive information not 

available to the market in relation to those securities.  Closed periods in which Directors and 

Executives are prohibited from trading in the company’s securities are the 2 months immediately 

preceding the company’s half year and full year financial results announcements. 

In addition to these restrictions, the board’s policy is that directors and officers may only buy or sell 

Buderim Ginger securities, after notifying the Chairman, in the six weeks immediately following our 

half year and full year financial results announcements and any  General Meeting.  

At all other times directors and officers require the prior written consent of the board to buy or sell 

Buderim Ginger securities, with the board examining each request for a proposed security 

transaction prior to approval to ensure it is not related to insider trading. Exceptional circumstances 

whereby the entity's Directors and Executives are permitted to trade during a prohibited period 

include:  

 Off-market transactions within a Director's or Executive's various security holding accounts 

through which no change in beneficial Interest occurs; 

 Transactions through a Director's or Executive's estate after death when the restricted 

person has no control or influence with respect to the trading decision; 

 Trading through a fund or other scheme where the assets of the fund or scheme are 

Invested at the discretion of a third party; 

 Undertakings to accept, or the acceptance of, a takeover offer; 



 Trading under an offer or invitation made to all or most of the security holders, such as, a 

Rights Issue, a Share Purchase Plan, a Dividend Reinvestment Plan, a Dividend Share Issue 

Plan and an Equal Access Buy-Back where the plan that determines the timing and structure 

of the offer has been approved by the board.  This Includes decisions relating to whether or 

not to take up the entitlements and the sale of entitlements required to provide for the take 

up of the balance of entitlements under a renounceable pro rata issue; 

 A disposal of securities that Is the result of a secured lender exercising their rights, subject to 

the Director or Executive having previously obtained written approval from the Board to 

enter into an agreement with the lender through which the Director or Executive provides 

the lender with rights over their interest In the company's securities; and 

 Where written board approval has been given to the Director or Executive to sell or 

otherwise dispose of the company's securities during a prohibited period where the Director 

or Executive Is in severe financial hardship or there are other exceptional circumstances such 

as pressing financial commitments that cannot be satisfied otherwise than selling the 

relevant securities of the company.  In such cases, the Chairman or the Chief Executive 

Officer is designated to determine what constitutes an exceptional circumstance and 

whether or not written approval Is to be granted to permit trading in the company's 

securities during a prohibited period. 

Where written approval has been provided to Directors and Executives to trade during prohibited 

periods, the period is specified in each Individual case.  Written approvals may be provided in either 

email or paper format.   

The Australian Stock Exchange has granted Buderim Ginger Limited a waiver from Listing Rule 10.11 

to the extent necessary to permit the company to issue up to $15,000 worth of securities to each of 

its directors under the Share Purchase Plan, without obtaining shareholder approval, on condition 

that directors are offered securities under the plan on the same terms as other security holders. 

In order to prevent the unfair use of information, directors and officers are generally prohibited 

from short-term trading at all times. Short-term trading is a purchase and sale of the same securities 

within a six month period.  

Disclosure of Directors’ Security Transactions 

Directors must enter into agreements with the company regarding disclosure of directors’ securities 

transactions. Under these agreements, directors are obliged to provide the necessary information to 

the company, to allow the company to comply with the ASX Listing Rule requiring disclosure of 

details of directors’ interests in securities. 

Details of an initial investment and on-going transactions are to include the transaction date, the 

number and class of securities held before and after the change, the nature of the change, and 

consideration payable in connection with the change, or if a market consideration is not payable, the 

value of the securities the subject of the change. 

Details of changes in securities not registered in the director’s name but in which the director has a 

relevant interest within the meaning of section 9 of the Corporations Act, must also be provided. 



Directors are to provide the required information within three business days after the date of the 

change. 

Directors also agree to provide appropriate information on securities held at the date of ceasing to 

be a director. 

 


