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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scherme ALE Property Group, formed by the stapiing of shares in Australian Leisure and Entertainment Property
Management Limited and units in Australian Leisure and Entertainment Property Trust.

ACNIARSN Augtralian Leisure and Entertainment Property Management Limited
(ABN 45 105 275 278) and Australian Leisure and Entertainment Property Trust (ARSN: 106 063 043)

1. Details of substantlal holder (1)

Name Orbis Investment Managerment (Australia) Pty Ltd (Orbis Australla) and its related bodies corporate as set aut in
Table 1 of Annexure A (fogether Orbis Group), as investment manager for the funds er investment mandates listed at
Table 2 of Annexire A
ACNJARSN (if applicable) 112 316 168 {ACN of Orbis Australia)
There was a change In the interests of the 8Nov 10
substantial holder on
1 Nov 201¢
The previous notice was given to the company on
1 Nov 2010

Tha previous notice was dated

2. Pravious and present voting power

The: tatal number of votes attached to all the voling sharas in the company or voting interests in the scheme that the substantial holder or an
éssociate (2) had a ralevant inlerest (3) in when last required, and when now required, to give 3 substantial holding notice to the company or
scherme, are as follows:

Class of securities {4) Pravious natice Fresent notice
Person's voles Voting power (5) Person's votes Voting power (5)
Ordinary shares 24,935 505 16.04% 26,598,505 17.11%

3. Changes in relevant interests

Particulars of each changs in, o change in the nature of, a relevant interest of the substantial holder or an assoclate in voting securities of the
company of scheme, since the substantial holder was last required to give a substantial holding netice to the company or scheme are as

Tollows:
Date of change Parson whosa relevant Nature of Cansideration Class and number of Parson's votas
interest changed changa (6) given in relation securities affacted affecied
to changa (7)

See Annexure A, Tables 2
and 3

4. Prazant ralavant interests

Particulars of each relevant interest of the substantial holder in voling securities after the change are as follows:

Holdar of relevant terest Registerad holder of Person enfitied to be Nature of relevant | Classand number | Parson's
sacurities registered as holder (8) intarast (6) of securities volag

See Annexure A, Tablas 2 and 4

5. Changes in association

Tie persons who have become associates (2) of, (easead 10 ba assoclates of, or kave changed the nature of their association (9) with, the
substantial halder in relation to vating interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Mature of association
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See Annexure A, Tables 1 and 2

6. Addresses

The addresses of persons named in this form are as follows:

Name Address
Orbis Group /- Orbis Australia, Level 2 Challs House, 4 Martin Flace Sydnay , NSW 2000
——_—
Signature
print name  Simon Marais Dirattor
S v
zlgn here date 10 Nov 2010
DIRECTIONS
(1) i there are a number of substantial hoiders with similar or related relevant inerests (sq 4 corporation and its related
corparétions, or the managar and trustes of an equity frust), the names could be included in an annexure to the form. 1 the
relevant interests of a group of parsons are essentially similar, they may be referred o throughout the fom as a specifically
|}|an';ed group ff the mesberstip of each group, with the narmes and addresses of members is clearly st out in paragraph 6§ of
the form.
(2 See the definition of “assoclate” in section 9 of the Corporations Act 2004,
(3) Bee the definition of “relevant interest” in sactions 608 and 671B(7) of the Corporations Act 2004,
(4} The voting shareg of a company constitute one class unkags divided into separate dasses.

(5)
(6)

(N

@&

8

The person's vates divided by the total votes In the body comorate or scheme multiplied by 100,

Include details of:

(@) any relevant agreement or othar circumstances because of which the change In relevant interest occured, I
subseciion 671B(4) applies, 2 copy of any document setting out the terms of any redevant agreement, and a
statement by the person giving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with & written staternent certifying this contract, scheme ar arrangsment; and

(b any gualification of the power of a parson to aversise, control the exerdise of, or influence the exercise of, the voting
powers or disposal of the securities to which the relavant Intarest relates (indicating clearly the parficular securitles
to which the qualiication apphes).

See the definition of “relevant agreement™ in saction 9 of the Corporations Act 2001.

Detalls of the congkderation must include any and all benefils, money and other, that any person from whom a relavant intarest
was acquired has, or may, become entitied to receive in relation to that acquisition. Datalls must be included even if the benefit
Is conditional on the happening or not of a contingency. Details rust be included of any benefit paid on behalf of the substantial
holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant
interest was scquired.

If the substantial belder is unable to determine the identity of the persan (ag if the relevant interast arises because of an option)
write *unknown’.

Gilve detalls, if appropriate, of the present association and any changa in that association since the last substantial holding
notice.
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ALE Property Group
THIS 1S ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name: Simon Marais Director
Sign here Date 10 Nov 10

Tahle 1 - Related bodias corporate

The following eniities are associates of Orbls Australia and each other by virtue of being related bodies cOrporate.

Orbis Holdings Limited
Orbis World Limited
Qrbis Investment Management Limited (QIML)
Orbis Asset Management Limited (OAML)
Orbis Adminigtration Lifnited

Orbis Investment Resaarch Linited
Orbis Invesiment Management (MIS) Limited
Triple Blye Holdings Limited
Pictet Overseas Trust Corporation and Pictet Trustee Company SA

Orbiz Mansfield Street Properties Lid

Orbls Investment Management (BVI) Limited (OBIVL)
Orbig Investrent Advisary Pty Limited

QOrbis Holdings (Australfa) Pty Limited

Qrbis Investment Management (Australis) Pty Limited
Orhis Client Sarvices (Canada) Limiteq

Orbis Holdings (UK) Limites!

Orbis |nvestment Management {Eurape) LLP
Orbis lnvestment Advisory (Hong Kong) Limited

Tabla 2 - Funds
An entity within the Orbis Group acts as investment manager for some o all of the asssis in the following funds.
No | Fund name Investment Reference | Registered Holder Persons entitlad fo be registered
Manager Code holder
1 Orbis MIS - Orbis/SM Orbis Augtralia SMEF Siate Streat Australia Limited SSAL a= nominea of SMEF
Australia Equity Fund (GSAL) a5 nominee of SMEF
2 Warakrri Endeavour Fund Crbis Ausiralia SMWEK ANZ Nominees Ltd as nominge | ANZ Nominees Ltd as nominee of
of SMWK SMWK
3 Orbis MIS - Orbis Global QIML GAPL SSAL a8 nominee of GAPL SSAL as nomlinee of GAPL
Equity Fund
4 | Orbis Glohal Equlty Fund QML OGEF Citigroup PTY Ltd a5 nominee | Citigroup FTY Lid as nominee of
Limited of OGEF OGEF
5 Orbis Optimal $A Fund OIML OSAP Citigroup PTY Ltd as nominee | Cltigroup PTY Ltd as nominee of
Limited of OSAP Q%AP
6 | Orbis SICAV —Global Equity QML SGPL Citlgroup PTY tid as nominee | Citigroup FTY Lid as nominee of
Fund of BGPL BGPL
7 Orbis Optimal Glebal Fund LP | OAML QaLP Citigroup PTY Lid & nominee Citigroup PTY Lid as nomines of
of OOLP QOLP
8 GA Fund -L Equity Deep CIML FWEF ANZ Nominees Lid a5 nominee | ANZ Nominees Lid as nominee of
Value World TP of FWEF FWEF
§ | Orhis Asia ex-Japan Fund OBVIL XJPL Citigroup PTY Ltd as nominge | Citigroup PTY Ltd as nomines of
of XJPL XJPL
10 | Intech Australian Shares High | Orbis Australia SMIA JP Morgan Nominees Australia | JP Morgan Nominees Australia Lid
Alpha Trust Ltd as nominee of SMIA a5 hominee of SMIA
11 | Construction and Bullding Orbig Australia SMCB National Nominaeg (NAB NAB Custodian Services as nominge
Unions Superannuation Fund Custodian Services) as for SMCE
nofines for SMCB
12 | HESTA Superannuation Fund | Orbis Australia SMHT JP Morgen Nominees Ausiralia | JP Morgan Nominees Australia Lid
Ltd as nomines of SMMHT as nomines of SMHT
13 | Hostplus Superannuation Qrbis Austialia SMHP JP Morgan as nominee of JP Morgan Nomineas Australia Ltd
Fund SMAU as nomines of SMAU
14 | Russell Australian Orhis Australia SMRI SSAL as nominge of SMRI S5AL as nominee of SMRI
Opportunities Fund
15 | Orhis International Equity LP OAML IELP Citigroup PTY Ltd as nominee Cltigroup PTY Ltd as nominee of
of [ELP IELF
16 | Catholic Superannuation Fund | Orbis Australia | SMCS NAB Custodian Services NAB Custodian Services |
17 | Orbis US Equity Fund LP OAML USLP Ctigroup Pty Ltd as nominea of | Citigroup Pty Ltd a3 nominee of IELP
IELP
18 | Qantas Superannuation Plan | Orbis Australia | SMQS JP Morgan Neminees Australia | JP Morgan Nominess Australia Ltd
Ltd 2 nominee of SMQS &8 nominga of SMQS
19 | Marltime Super Orhig Australia SMMS NAB Custodian Services as NAB Custodian Services as nomines
nomings for SMMS for SMMS
20 | Warakim Austrafian Equities | Orbis Australia | SMWA ANZ Nominees Ltd as nominee | ANZ Nominees Lid 35 nomines cf
Pensionz and Charities Fund of SMWA SMWA
21 | Non Government Schools Orbis Australia | SMNG SBAL as nominee for SMNG $SAL as nominees for SMNG
Superannyation Fund
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Table 3 - Change in relevant interest - on market unless otherwise advise

18-11-18 17:32
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Trade date Reference code Action No of units Consideration
1to 8 Nov 10 SMEF Buy 428,548 5 866,183
1108 Nov 10 SMHP Buy 159,464 $ 323187
1108 Nov 10 SMMS Buy 72,890 $ 147617
1tod Nov 10 SMQS Buy 108,666 $ 220,242
4108 Nov 10 SMNG Buy 150,978 304976
110 8 Nov 10 SMCB Buy 338,288 $ 685605
4to8Nov 10 SMCS Buy 139,250 § 281285
1108 Nov 10 SMHT Buy 264916 § 535480

1,663,000 $ 3364575

Table 4 - Prasent relevant interest

Reference code Total no of security
SMCB 4,647,277
SMCS 2,030,075
SMEF 6,781,313
SMHP 2,150,088
SMHT 3,865,002
SMIA 1,111,433
SMRI 983,804
SMWK 37,625
SMMS 939,187
SMQS 1,788,578
SMwA 24,700
SMNG 2,248,425

26,598,505




