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7/0KM OF POTENTIAL IRON TARGETS SHOWN UP BY
NEW AEROMAGNETICS AND DRILLING COMMENCES AT
JUBUK.

A large 4628km detailed aeromagnetic survey employing 100m and 200m line spacings
covering 650sq km has been recently completed and a preliminary interpretation has
shown up five main Target Areas covering 70km of potential iron formations (refer to
map).

Target 1 encompasses the Jubuk outcropping BIF which covers a strike length of 1.4km
and forms a prominent hill. The prospective iron targets after interpretation of this new
aeromagnetic data have now been extended to 12km in length. Previous ASX
Release of 8 October 2009, outlined significant widths of magnetite up to 108m at 39.9%
Fe. A seven hole, 850m programme of RC/diamond drilling to test the prospective
Jubuk area is scheduled to commence next week.

Target 2 starts only 2km west of the Jubuk Target 1 and contains 17km of potential
iron targets. One iron target is 9.5km long and up to 350m wide. Preliminary
sampling is planned here, prior to drilling in the near future.

Target 3 starts 5kms south east of Target 2 and contains 5.6km of potential iron
targets. Preliminary sampling of outcropping units is also envisaged. The tenement and
access agreements encompassing Target 1, Target 2 and Target 3 have been granted
and signed respectively, paving the way for follow up activities in the short term.

Target 4 is approximated 8kms west of Target 2 and contains 11.2km of potential iron
targets one of which is 5.5km long and 200m wide.

Target 5 is 5km north of Target 1 and contains 10.3km of prospective iron targets,
one of which is 3.7km long and contains two separate zones 200m in width.

The eastern end of Target 3 is approximately 15 km from the Corrigin railway line and
Target 5 is approximately 15 km south of the Quairading-Bruce Rock railway line;
highlighting the proximity of this Project area to infrastructure.
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The information in this report is based on information compiled by George Sakalidis BSc (Hons), who is a member of the
Australasian Institute of Mining and Metallurgy. George Sakalidis is a consultant of Magnetic Resources NL. George
Sakalidis has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration
and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'. George Sakalidis
consents to the inclusion of this information in the form and context in which it appears in this report.
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