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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company . " n
Name/Scheme Maryborough Sugar Factory Limited (The) {"M3F")
ACN/ARSN (04 658 708

1. Detalls of substantial holder (1}

Third Avenus Management LLC ("TAM LLC") {(a United States based registered investment

Name adviser) and Third Avenue Global Valua (Master) Fund L.P. ("TAGV(M)F")

ACN/ARSN (if applicable)  Qrganized in Delaware

There was a change in the interests of the
substantial holder on 031 1/2010
The previous notice was given to the company  28/04/2008
on

The previcus notice was dated 27/04/2008

2. Previcus and prasent voting power

Tha total number of votes attached to all the voting shares in the company or voting interests in the scheme that the
substantial holder or an assoclate {2) had a relevant interest (3) in when last required, and when now required, to give a
substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Pravigus notice Present notice
Person’s votes Voting power (3) Person’s votes Vating poﬁér (5)__—
8.55% 7.46%
: {based on (based on
Ordinary Shares 3,976,345 46,493 419 shares | >992580 53,505,540
on issue) shares on issuse)

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting
securties of the company or scheme, sinca the substantial holder wag last required to give a substantial holding notice to the
company or scheme are as follows:

Date of change | Person whose Natura of change Consideration Class and Person's votes
relevant {6) given in relation to | number of affacted
interest change (7) securities
changed affecied

Refar

Annexure “A”

4, Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant | Registered Parscn entitled to | Nature of relevant | Class and number | Person's votes
interest halder of be regisiered as interest (6) of securities
securities holder (8}
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In respect of Third

Avenue

Management LLC
Third Avenue - relevant ipterest
Management Citicorp Third Avenue ggggﬁ:ﬁ;‘_&n 3 692 580
LLC and Third Nominees Ply. Glabal Value Corporations Act 3,992 580 Ordinm
Avenue Global Ltd. (Master) Fund P © | Ordinary Shares Y
Value (Master) L.P. . Shares
Fund LE. In respect of Third

Avenue Global

Value (Master)

Furd L.P. -

5. Changes In assoclation

The persons who have become associates (2} of, ceased to be assoclates of, or have changad the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows;

Name and ACN/ARSN (if applicable)

Nature of association

6. Addrazses

The addrasses of persons named in this form are as follows:

Name

Address

Third Avenue Management LLC
(in its own capacity and on behalf
of the Third Avenue Global Value

622 Third Avenue, g™ Floor, New York, NY 10017 USA

(Master) Fund L.P.}
I
Signature
print nama W. James Hall capacity Genaral Coungel
slgn hora W % %ZM date 04/11/2010
DIRECTIONS

(1)  Ifthers are a numbar of substantial holdaers with similar or related relevant interests (eg. a corporstion and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annesxure to tha form. If the relevant interests of a group of

persons are essentially similar, they may be referrad to throughout the form as a specifically named group if the membership of sach
group, with tha names and addresses of members is clearly set out in paragraph § of the farm.

(2) Sae the definition of "associate” in section 9 of the Corporations Act 2001,

(3) Saa the definition of "ralavant interest” in sections 608 and 671B(7) of the Corperations Act 2001.

(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) Tha parson's votes divided by the total votes in the body comorate or schama muttipliad by 100

(6) Include details of.

(a) any relevant agreement or ather creumatances bacauga of which the change in relevant interest occumed, If subsaction 67 1B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by tha person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying

this contract, scheme or arrangement; and

{B) any qualification of the power of a person to exerclsa, control the exarcige of, or influence the exercise of, the voling powers or
disposal of the securities to which the relevant interest relates {indicating clearly the particular securities to which the qualification

applies).
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{7

(8)

{9)

See the definition of "relevant agreamant” in section 9 of the Corporations Act 2001,

Datails of the consideration must include any and all benefitz, money and other, that any persen from whom a refevant interest was
acquirgd has, or may, becomes antitlad to recaive in relation to that acquisition. Details must ba includad aven if the benefit [z condltionat
on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial halder or its asseciate
In ralatlon to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

if the substantial holder s unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write:
"unknown".

{sive details, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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ANNEXURE "A"

This Annexure "A" of one page referred to in Form 604 signed by me and dated November 04, 2010.

Lo /i ELE

W. James Hall
General Counsel

Third Avenue Management LLC

Holder of Nature of Date of . . Consideration Number
trade L . Consideration . of Shares | Class of
relevant Acquigition In Australian .

interest (Fund {(Buy or Sal Tn US Dollars Dollars Acquired Shares
interest (Fond) Sell) or Sale r / Sold

Investment

advisory clients Buy 27-Apr-2009 | 21.278.09 29.458.80 16,000 Ordinary
Investment

advisory clicnts Buy 28-Apr-2004 | 31,631.54 44,488.80 24,000 Crdinary
Investment

advisory clients Buy 29-Apr-2009 | 12,764.08 18.036.00 10,000 Ordinary
Tnvestment

advizsory clients Buy 4-Mav-2009 | 37,606.30 51473.17 27,258 Ordinary
Investment

advisory clients Buy 5-May-2009 | 18,5894.74 25.606.11 13,450 Ordinary
Investment

advisory clients Buy 7-May-2009 | 24.711.62 32,992 82 17,737 Ordinary
Investment

advisory clicnis Buy 8-May-2008 | 10254.47 13,627.20 £.000 Ordinary
Investment

advisory clienis Buy 19-May-2009 | 4,048.92 5,205 64 3,084 Ondinary
Investment

advisory clicnts Buy 20-May-2009 | 9,097.87 11,693.92 6,805 Crdinary
Investment

advisory clicnts Buy 22-May-2009 | 26,772.53 34,531.86 20,095 Ordivary
Investment

advisory clients Buy 27-May-2009 | 1,989.8] 2,536.40 1476 Ordinary
Investiment

advisory clients Buy 1-Jul-2009 | 351.11 434.87 280 Urdinary
Investment

advisory clients Buy 23-Jul-2009 | 14.449.67 17,662.47 10,075 Ordinary
Investment

advizory clients Buy 24-Jul-2009 | 14,568.12 17,835.60 10,000 Ordinary
Investment

advisory chienls Buy 27-l-2009 | 154,116.03 237.654.36 | 134,000 Otdinary
Investment

advisory elicnts Sell [-Nov-2010 | 610,387.92 H12.654.74 186,025 Ordigary
Investment

advisory chients Sell 3-Nov-2010 | 328,121.44 329,340.00 100,000 Ordinary

7/8



03-Nov-2010 10:40 Allens Sydney 61292303333 8/8



