
j~Åèì~êáÉ=táåíçå=däçÄ~ä=lééçêíìåáíáÉë=qêìëí=
= =

 

qêìëí=oÉîáÉï=~í=PN=j~êÅÜ OMNM

pçìêÅÉW=j~Åèì~êáÉ=dêçìé=
qÜÉ=j~Åèì~êáÉ=táåíçå=däçÄ~ä=lééçêíìåáíáÉë=qêìëí=EíÜÉ=“qêìëíÒF=Ü~ë=ÉñéçëìêÉ=íç=íÜÉ=^äéÜ~=pÉäÉÅí=táåíçå=cc=iáãáíÉÇI=~=ã~å~ÖÉÇ=~ÅÅçìåí=ïáíÜ=ÉëëÉåíá~ääó=íÜÉ=ë~ãÉ=íê~ÇáåÖ=
ëíê~íÉÖó=~ë=íÜÉ=táåíçå=cìíìêÉë=cìåÇI=~ë=çìíäáåÉÇ=áå=ëÉÅíáçå=P=çÑ=íÜÉ=qêìëíÛë=mêçÇìÅí=aáëÅäçëìêÉ=pí~íÉãÉåí=EmapFOK=

 
 
 
 
  

 

 
 
 
=

         
 
=
 
 
  
 
 
  
 
 
 
 
 
 
  
  
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 

qê~ÇÉÇ=éêáÅÉ= = = = = = =
`äçëÉ=éêáÅÉ=çå==PNLMPLOMNM= ANKOQ= kÉí=^ëëÉí=s~äìÉ=Ek^sF=éÉê=råáí= ANKPOOM= = = ^pu=`çÇÉW==jtd=

qêìëí=íçí~ä=êÉíìêåN= N=ãçåíÜ=B= P=ãçåíÜë=B= S=ãçåíÜë=B= N=óÉ~ê=B= O=óÉ~êëB= cvqa=B= páåÅÉ=fåÅÉéíáçå=Eé~FB=
qçí~ä=~ÑíÉê=ÑÉÉë=Ek^s=éÉê=ìåáíF= QKRS= QKNS= RKNV= MKSV= QKSS= TKMO= UKQT=

There continued to be concerns over the economic situation 
in Greece with the risk of a similar story playing out in other 
European countries. The Euro rallied for the first two weeks 
of March, before reversing to fall back below $1.35 to make 
new lows for the year. Stock markets put in a strong 
performance with the Dow up 5% on the month, reaching a 
level not seen since September 2008. 
 
The lack of clear direction in bond markets continued, 
making the sector the worst performing this month. Due to 
their strong rally the majority of March’s gains were in equity 
indices. Weakness in the Euro and Sterling meant that 
strong gains were made in currencies, with crops and base 
metals also delivering a positive performance. The epicentre 
of action in the commodities markets has been sugar, where 
over the course of the last two months it has gone from a 25 
year high of around $29 back down to $16. 
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